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KomnnekcHoe nccnegoBaHne GpUHAHCOBO-3KOHOMMYECKOrO COCTOSAHUSA NMpennpuaTUs HEBO3MOXKHO
npeacTaBUTb 63 N3y4eHNss OCHOBHbIX GOHO0B KaK K/Il0YEBOIro KOMMOHEHTa Takoro aHanm3aa. [NporpaMma
OpraHusauun O6beamHeHHbIX Haunin, paccuntaHHas Ha 2015-2030 rofpl, BKIOYaET LeNn yCTONYMBOro
pasBuUTUSA, 0N OOCTUXKEHUS KOTOPbLIX PUHAHCUPOBaHWE TOProBbIX ornepauyii UMeEeT CyLeCTBEHHOE
3Ha4veHme. Cpeam NPUOPUTETHBIX HanpaBNeHU 3TOW NPOrpaMMmbl BelgensanTcss GopMMpPOoBaHME HOBbIX
paboymx MecT 1 obecnedeHne NPoaYKTUBHOWM 3aHATOCTU HaceNeHusl, pa3BuUTME YCTOMYMBOM SKOHO-
MUKW, aKTUBM3aLMs rnobanbHOro napTHePCTBa M NpoYme 3agavm. HecMoTps Ha TO, YTO MHCTPYMEHTSI
019 OLEHKM OCHOBHbIX CPefCcTB KOMMaHUM NMpeacTaBfeHbl B 9KOHOMUYECKOW NUTepaType 1 Tpeby-
IOT COBEPLUEHCTBOBaHMA U OBHOBNEHUS, aHHaa TeMaTMKa OCBEeLaeTCa B 60NbLIMHCTBE U3aHMK No
3KOHOMWYECKOMY aHanu13y C pa3fIM4yHOWM CTeneHblo AeTanusaunn. B cBa3u ¢ 3TMM HeobxoaMMo cucTema-
TU3MPOBaTb CYLLECTBYIOLME aHAIMTUHECKME METOOVIKN, MPUMEHSIEMbIE A1 UCCNEeOBaHNSA OCHOBHbIX

$OHOO0B NPeanpuUATUS, U onpeaennTb NX HEAOCTaTKM.

Mo6anbHas naHgemmns COVID-19, cnpoBoumpoBaB-
Lasi MacLUTabHbI SKOHOMUYECKUI cnag, ogHoBpe-
MeHHO nopoawna fea NpPOTUBOMONOXHLIX addeKTa:
3HayMTeNIbHOE NMageHne 06bEMOB MeXyHapOoOHOM
TOProBMY CONPOBOXOAaN0Ch CTPEMUTESNbHBIM BHE[ -
peHneM LNDPOBLIX TEXHONOIMMIM NMOBCEMECTHO —
OT NMPOU3BOACTBEHHbIX IMHUI A0 rNo6anbHbIX TOpP-
roebix nnaTdopm. B cBoto oyepeb, PUHAHCOBLIE
MEeXaHW3Mbl TOProBbIX onepauui, 06beguHsitowme
pasnuyHble MHCTPYMEHTHI A/151 obecneyeHns KoM-
MepY4eCcKoro B3anMogencTBms MeXay NapTHEpPamu,
BbINOJTHSIOT KIHOYEBYIO GYHKLUMIO B aKTUBU3aLUU
MeXXAyHapoOHOro ToBapoobMeHa 1 cogencTBum
3KCMOPTHO-UMMOPTHOW AeaTenbHOCTW. [lo naHge-
MUU KOPOHaBMpyca UMPPOBbIE MHCTPYMEHTbI B KOM-
MepyecKMX orepaumax yxe BHegpanmch, ogHako
MacLUTabbl MX pacnpocTpaHeHus 6binv MUHUManb-

Hbl M3-3a TEXHONOIMMYeCKNX 6apbepoB, 3aKoHOOa-
TeNbHbIX OrPaHNYEeHUW, MONINTUHECKUX GaKTOpPOoB
M NPOYUX NpensaTcTBUI. o AaHHBIM CneuyanncToB
MexgoyHapOaHoOW TOproBow nanatbl, rnobanbHbIv
TOProBbI O6MEH NpefcTaBnsieT COboM MHOrOCTY-
neH4YaTbll MEXaHW3M C NpeobnagaHnem 6yMarkHO-
ro JOKYMEHTOO60pOoTa: Kaxaas MexayHapogHas
KOMMepYecKas onepauusi BOBNeKaeT 3HauYNTeb-
HO€e YMCIIO CTOPOH M NpegnonaraeT UMpPKynsuuo
nopsigka 36 pasfnyHbiX JOKYMeHToB B 240 3K-
3eMnnspax, Npu 3TOM CTeNeHb NUX 3NEKTPOHHOMN
06pabOoTKM He NpeBbILAeT 0HOIo NMPOoLEeHTa

ﬂ,ﬂﬂ OOCTMXEHNA BbICOKMX pe3ynbTaTtoB fOed-
TENbHOCTU TOProBbIM KOMMaHUAM HeobxonoMMo
rPaMoOTHO 3agencTBoBaTb BHYTPEHHMEe BO3MOX-
HOCTN ” 6I'IaFOI'IpVIF|THbIe dakTopsl OKPY>XeHn4.
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CerogHsLLHASA bU3HeC-peanbHOCTb ANKTYET HeOb-
XOAMMOCTb OMTUMAasIbHOIro pacnpegeneHns 4ocTymn-
HbIX CPeACTB U BbISIBIEHUS NMYTEN yNy4LIeHUs Npo-
N3BOOMNTENBHOCTUN. KayeCTBEHHbIN aHanns3 CTaHo-
BUTCS K/OYEBbIM MHCTPYMEHTOM, KOTOPbIN MOMO-
raeT He MPOCTO OBHAPYXXUTb CKPbITble PECYypChbl
npegnpuaTUs M NepcneKTUBbI, OTKPbIBaOLWMECS
M3BHEe, HO N 3QPEKTUBHO UX NPUMEHUTL AN pOCTa
rnokasaTtenen paboTbl opraHm3aumn. MogepHusa-
LMK MPOUN3BOACTBEHHbBIX MOLWHOCTEN U NPUMEHe-
HWe NepeaoBbIX TEXHOMOIMMYECKNX peLLeHNIA MO3BO-
NAOT NPEANPUATUAM BbINYCKaTb MHHOBaLUWOHHbIE
TOBapsbl, ONTUMU3NPOBATbL 3aTpaThl Ha UX CO3aAaHue,
YTO B UTOre YKpennsieT pbIHOYHbIE MO3NLMN B3-
Heca 1 Co34aéT BO3MOXXHOCTU A1 falibHenLwero
pa3BuTUs. PauyioHanbHOe ynpaBieHne OCHOBHbI-
MN doHOaMu obecneymBaeT 6ofiee 3KOHOMHOe
pacxofoBaHMe pasfMyHbIX PECYPCHBIX KaTeropuin,
BKJ/THOYas pacxofHble MaTepuanbl U CbiIpbeBYIO 6a-
3y. NMpon3BoaCTBEHHbIE aKTMBbI NPeACcTaBnAsioT CO-
601 KNIOYEBON 3NIEMEHT XO3AMCTBEHHbIX NMpouec-
COB BO/bLUINHCTBA KOMMEpPYECKUX CTPYKTYpP. Kadve-
CTBEHHble pe3ynbTaTbl paboTbl NpennpuaATUa Ha-
NPSIMYLO OMPEeREenstoTCa TEM, HACKOIbKO MPaMOTHO
OpraHM3oBaHa aKcnyaTaumst NPOM3BOACTBEHHbIX
POHOOB 1 B KAKOM TEXHMYECKOM COCTOSAAHMMN OHU
HaxoasaTcs

KayecTBeHHble XapaKTepUCTUKM paboTbl Npennpu-
ATUS HAaNPSMYIO CBSI3aHbl C TEM, HACKOJbKO rpamMoT-
HO 3KCMNYyaTUPYIOTCS ero MPON3BOACTBEHHbIE HOH-
[bl Y B KAKOM OHW HaxoOATCA COCTOAHMM. B pamkax
[aHHOro aHanM3a NpPoBOANTCSA ANArHOCTMKA NPOUn3-
BOACTBEHHbIX aKTMBOB. MNpuUMeHsieTcs creyowmii
KOMMIeKC pacyeToB:

- KO3pdUUMEHT OBHOBMEHWNS, KOTOPLIA onpeae-
naeTcd NyTEM fefneHns nepBoHaYvasibHOW LieHbI
MOCTYNVBLUMX 3@ aHaNN3npPyeMbI BPEMEHHOW
OTPEe30K NPOWN3BOACTBEHHbLIX GOHOOB Ha CyM-
MapHYlO MepBoHaYasbHYIO LieHy BCeX MNpous-
BOACTBEHHbIX GOHAOB K 3aBEPLUEHUNIO JAaHHOIO
OTpesKa, [EMOHCTPUPYSA CKOPOCTb 3aMeHbl Op-
raHusaumen cBoero o6opynoBaHns;

- KO3bOULMEHT 3aMeHbI, KOTOPbIN EMOHCTPUPYET
NPOLEHT BbIObLIBLUMX aKTVUBOB BCNeAcTBUE W3-
HalmMBaHUs, a KOIbODULMEHT NUKBUZALMN OT-
pakaeT KOHKPETHYIO YacTb IMKBUANPOBAHHOIMO
MMYLLECTBa;
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- KO3POULUMEHT BbIBLITUS, OH PacCUYNTLIBAETCH KaK
OTHOLUEHMEe MepBOHaYallbHON CTOMMOCTU BBE-
OEHHbIX 32 pacCMaTpMBaeMbIX NepUoL OCHOBHbIX
CpefacTB K 06Len nepBoHavyanbHOM CTOMMOCTU
OCHOBHbIX CPEACTB Ha KOHeL, 3Toro nepwvopa,
M MNMOKasblBaeT TeMMN OB6HOBIEHUS KOMMaHUEWN
CBOMX OCHOBHbIX CPefCTB.

3TN METPUKM LUMPOKO UCMNOMb3yloTCH Ans dop-
MUPOBaHUS Pa3HOOb6pPasHbIX BapuaLMii aHanmaa.
MccnepgoBaTtenu cumMTaloT LienecoobpasHbiM pas-
OenaTb NokasaTesb O6HOBMEHNS Ha OBe COCTaB-
naLWmMe: MHOMKaATOP NoCTynneHns (BKoYatoLwmii
HefaBHO MPUOBPETEHHbIE aKTUBLI) U UHAMKaTOP
3anycka (oxBaTbiBaloOLWMIA HeAaBHO 3amnylleHHble
B pa6oTy doHabl). HeobxoamMocTb Nogo6HoMn ae-
TanmMsauum obycrnoBfieHa 3HAa4YMMOCTbIO TOYHOIO
onpegeneHns cnocoboB 1 NPUYNH MogepHU3aLmMn
aKTMBOB, BKJOYas pa3/iMyHble BapuaHTbl — OT pac-
LUMPEHNS MPOU3BOACTBEHHBIX MOLLHOCTEN OO0 UX
TEXHUYECKOW PEKOHCTPYKLINN

NccnepoBaTenn Takke aKUEHTUPYIOT BHUMaHue
Ha OTAENbHOM HanpaB/ieHNW, CBA3aHHOM C OLLeH-
KOW NPOM3BOACTBEHHbIX BO3MOXHOCTEN N 3ddeK-
TUBHOCTW NPUMEHEHNS TEXHNYECKOIO OCHALLEHNS.
[aHHOe HanpaBneHue MOony4uno Has3BaHWEe WUC-
Cllef0oBaHUs YPOBHS 3KCMyaTaumm MaTepuanbHO-
TexHU4YecKor 6a3bl M NoTeHUMana Npon3BoOACTBA.
B paMKax nayyeHust appeKTMBHOCTUN 3a0eNCTBOBA-
HWS OCHOBHOIO KanuTana cneumanncTbl PEKOMEH-
OYIOT ONMpaTbCs Ha cliegylowme aHanMTnyeckme
MeTPUKMN: MOoKa3aTeNb 3a4eCTBOBaHNS nMetoLLe-
rocs TexHM4eckoro napka (onpeaensercsa Kak co-
OTHOLEHUE QYHKLMOHNPYIOWMX EAMHULL TEXHUKN
K 06LLeMy YMCNy AOCTYMHbIX MaLUWH U arperaTos);
WMHOWKATOP 3KCcnyaTaumMm CMOHTMPOBAaHHbIX NPO-
N3BOACTBEHHbIX MOLLHOCTEeN (paccunTbiBaeTCA ny-
TeM [eneHns Ymcna paboTatoLero o6o0pynoBaHNS
Ha 06beM BBEAEHHOM B CTPOWN TEXHMKM); NapaMeTp
OCBOEHUSA 3amyLLEeHHbIX TEXHUYECKNX CPeacTs (Bbl-
4YMcnsieTcs Yepes OTHOLLEeHWEe KOIM4YecTBa CMOH-
TUPOBaHHbLIX MEXaHM3MOB K COBOKYMHOMY 06beMY
NMEIOLLMXCH NPOU3BOACTBEHHbIX pecypcoB). Knto-
YeBOEe 3HaYeHMEe UMEET NHCTPYMEHT 06beMHEHMS
pPa3pOo3HEHHbIX AaHHbIX. KpoMe Toro, BaxKHO, Y4TO6bI
WTOroBble MOKasaTenu Bbipa)kanncb B YAC/TIOBOM
dopMaTe, YTO facT BOBMOXKHOCTb NPOBOAUTbL CPaB-
HUTENbHBIM aHanuU3 Mexay KoMnaHuaMu. Takxe
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TpebyeTcs o6ecnedynTb YyCnoBus ans GopMmMpoBa-
HMS 0606LLAIOLErO 3aK/THOYEHWS OTHOCUTENBHO An-
HaMMKM COBEPLLIEHCTBOBaHMS 6a30BbIX PECYPCOB
npeanpuaTus. CneumanmncTbl PeKOMeHAYIT UHTep-
NnpeTUpPoBaTb AaHHble KO3DOULMEHTLI CrieayoLUM
06pa3oM: NpUBIMKEeHNe NMoKasaTtenel K eguH1LLe
CBMOETENIbCTBYET O TOM, YTO MPOM3BOACTBEHHbIE
MOLLHOCTW COOTBETCTBY!IOT BhIMOJIHAEMOW Nporpam-
Me, a 06opyfoBaHMe IKCMyaTUPYeTCs C MaKCU-
MaslbHON MHTEHCUBHOCTbIO

TakMM 06pa3oM, COBpPEMeEHHas NpaKTUKa GUHaH-
COBOIr0 MeHe)XMeHTa B TOproeoin cdepe Tpe-
ByeT NPUMEHEHNSS KOMMIEKCHbIX MHCTPYMEHTOB
011 UCCNefoBaHUA pPacyYeTHbIX KO3PPULIMEHTOB.
B ycnoBusix gUHaMUYHO pPa3BUBAIOLWMXCS PbIHOY-
HbIX OTHOLLEHWIA 0COBYI0 3HAYMMOCTb NMpuobpe-
TaeT CUCTEMATUYECKNI KOHTPOJb 33 OBUXKEHMEM
CPeACTB B paMKax KOMMepYecKmx onepaumi. MNpo-
Be[lEHHOe UCccnefoBaHMe CYLLEeCTBYIOLNX aHam-
TUYECKUX METOLOB AEMOHCTPUPYET MUX BbICOKYIO
NPaKTUYECKYO LeHHOCTb. KOMMneKc MHCTpYMeH-
TOB, pa3paboTaHHbIA cneunanmcTtaMm B OaHHOM
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