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The article examines the behavioral characteristics of surrogate leisure consumers in the context of
the postmodern economy, focusing on differences in their behavior depending on their membership in
a reference group. A surrogate consumer who is part of a reference group is compelled to maintain
a certain level of consumption and conform to its norms and expectations, which contributes to the
formation of stable social ties but simultaneously creates pressure and constraints. In contrast, a
surrogate consumer outside the group faces limited awareness of norms and rituals, leading to distorted
consumer behavior, attempts to compensate for status deficiency through excessive consumption,
and social isolation.

Keywords: surrogate conspicuous consumption, leisure consumers, reference groups, social identification,
behavioral strategies, postmodern economy, social adaptation, consumer behavior, social pressure,
psychological vulnerability.
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This article examines the concept of human capital and its role in ensuring sustainable economic devel-
opment. It provides a critical analysis of various scientific approaches to understanding human capital,
reviews current research, and identifies key contradictions and gaps in the theoretical framework.
Additionally, the author proposes their own definition of human capital that expands upon traditional
interpretations.

Keywords: human capital, sustainable development, economic growth, investment in education, social
capital, cultural capital, innovation, and quality of life.
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The article examines the imperatives of strengthening the technological sovereignty of the region,
taking into account innovative investment as a key factor in sustainable economic development and
national security. The article analyzes the impact of innovation and investment activity on the formation
of technological independence of the region in the context of the digital transformation of the economy.
Special attention is paid to the development of local scientific and technical potentials, the creation of
innovative infrastructure and the formation of comprehensive government support mechanisms that
help reduce import dependence and accelerate the introduction of advanced technologies.

The relevance of the study is determined by the need to adapt regional policies to rapidly changing
external and internal challenges, including sanctions pressure and global technological trends. The
work is based on modern methods for assessing technological sovereignty, analyzing investments, as
well as studying successful cases of innovative projects and development incentive mechanisms.

The aim is to develop recommendations for the formation of an effective regional policy of technological
sovereignty, taking into account scenario risk analysis and aimed at creating a stress-resistant and
competitive economy with a high level of technological autonomy.

The object of the study is innovative investments and technological initiatives in the regions, the subject
is the strategic and practical aspects of their impact on technological sovereignty.

The results show that successful policy requires the integration of government support, the de-
velopment of innovative infrastructure, human resources and institutional climate, as well as the
active involvement of small and medium-sized businesses in the processes of import substitution and
technological modernization of the region.

This scientific contribution is of practical importance for the formation of modern management ap-
proaches in the field of regional development and innovative economy, contributing to strengthening
the technological independence of the region and increasing its investment attractiveness.
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This article presents and analyzes data on the number of small and medium-sized businesses in the
Central Federal District as a whole and by region, and examines their structure by type of economic
activity. The authors interpret statistical data on the dynamics of investment in fixed capital by
region of the Central Federal District as an indicator that influences the economic activity of SMEs by
region. Based on the results of the study, the author's organizational and economic proposals for the
sustainable development of SMEs in the considered macroregion are substantiated, taking into account
the production specialization of the constituent entities of the Russian Federation included in it. The
materials of the article can be used by state authorities of the Russian Federation, constituent entities
of the Russian Federation in developing directions of state policy for the development of entrepreneurial
activity, and managing the regional economy.

Keywords: small and medium entrepreneurship, Central Federal District, structure, regional economy,
types of economic activity, investments, fixed capital.
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The article examines theoretical approaches to managing the economic security of corporate digital
twins (DT). It analyzes existing concepts of economic security management and their applicability to
DTs, highlighting specific threats and risks arising from the use of DTs, related to cybersecurity, data
manipulation, and the integration of physical and virtual assets. Directions for developing the theoretical
framework for managing the economic security of DTs are proposed, including the adaptation of existing
models, the development of new approaches, and the consideration of the human factor.
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The article examines the relationship between the innovation activities of Russian companies and their
ESG strategies based on the analysis of non-financial reporting data. Key trends have been identified,
significant industry differences in the development of ESG factors have been noted, as well as their
impact on the implementation of innovative business solutions. The study highlights the transitional
nature of ESG transformation in Russia, where environmental initiatives outpace social ones.
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Based on the analysis of scientific literature, the transformation of reporting from an external communi-
cation tool into a strategic element of the company's management system is demonstrated. Special
attention is paid to the process of integrating non-financial indicators into management accounting,
the problems of a formal approach to reporting, and the prospects for using the principles of integrated
thinking. The key factors of successful convergence of accounting and reporting systems have been
identified.
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The article analyzes the volunteer activity of the population for 2017-2024 in the Russian Federation.
Volunteerism (volunteerism) and its development are one of the most actively developing areas of
socio-economic activity of the population. Based on the available data on the volunteer activity of
Russians, the author conducted an analysis of its development using economic and statistical tools.
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This article presents a comprehensive analysis of the transformation of internal auditors' professional
competencies in the context of the digital economy. The study identifies key trends in reforming
requirements for internal audit specialists, driven by digitalization and changes in international pro-
fessional standards. It concludes that a new stage in the evolution of the auditor's professional role
has emerged, moving from a controller of financial and economic activities to a strategic consultant
capable of conducting multifactor analysis and generating proactive management decisions. The study
systematizes new qualification requirements and operating principles, the technological landscape of
competencies, and methodological approaches to training internal auditors. The study's results can be
used in developing educational programs and strategies for developing human resources in internal
audit in Russia.
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The article examines the current trends determining the innovative development of the regions. The
focus is on the conditions of digital transformation and their impact on the concept of development
strategy. Solving the problems, threats and risks associated with the digital transformation of the
regional economy is becoming a key task of the strategizing process. The object of the research is
the process of innovative development of the region. The subject of the research is the mechanisms
and tools for developing a strategy for the innovative development of the region in the context of
digitalization. The formulation of principles and the development of models for the architecture of a
regional development strategy is becoming relevant. The practical significance of the chosen research
topic is realized in determining the key directions and specific tools for implementing the strategy of
innovative development of the region in the context of digital development.
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strategizing.
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Financial support for education in the context of human capital development (Rostov region experience)
Abstract: the article examines the dynamics of actual budget expenditures of the Rostov region for the
consolidated group “Education” from 2022 to 2024. The authors found that the share of actual budget
expenditures of the Rostov region in the area of education, relative to the regional GRP (in current prices)
is: 2.88% in 2022, 2.89% in 2023, 3.00% in 2024. However, taking into account inflationary processes, in
real terms, the above shares are: 2.71% in 2022, 2.69% in 2023, 2.58% in 2024. Thus, there is a tendency
for an actual decrease in education funding from the budget of the studied constituent entity of the
Russian Federation. The continuation of such a trend creates risks associated with the deterioration of
the quality characteristics of the material base of educational institutions in the region, the outflow of
qualified teaching staff due to low wages, which, in turn, reduces the ability of the regional education
sector to reproduce for the economy personnel with the necessary set of professional competencies
to work in high-margin (innovative) sectors of the economy. The results of the study can be used by
state authorities of the constituent entities of the Russian Federation in forming the main directions of
state policy in the field of education.

Keywords: human capital, regional economy, Rostov region, development, budget, management, trends,
competitiveness.
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An analysis of key indicators of the Ulyanovsk Region's financial and economic security served as the
basis for developing strategic recommendations for strengthening the regional economy.
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In the era of the digital economy, the tax system is undergoing fundamental transformation. This article
analyzes the risks associated with this digital transformation of tax administration. The introduction of
innovative technologies is creating an alternative reality, where government agencies and taxpayers
face unfamiliar challenges. Digitalization brings both positive opportunities and serious threats to all
parties involved in tax relations.
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The article examines the methodological foundations of modern economic analysis. The philosophical
concepts of conducting analytical research, from ancient philosophy to the XX century, are considered.
The possibilities of applying theoretical concepts to form the activities of a modern analyst are evaluated.
The actual problems of the development of economic analysis are outlined, taking into account the
requirements of quantitative measurement of the qualitative characteristics of management facilities.
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Russia's energy strategy until 2050 reflects the goals and priorities of the development of the fuel
and energy complex in the context of global changes and sanctions pressure. The main focus is on
ensuring energy security, the transition to technological sovereignty, digitalization and innovation. Five
development scenarios are considered, among which the target is considered to be the key one, with
an emphasis on environmental friendliness, sustainability and the development of the domestic market.

Measures are envisaged to reduce carbon emissions, expand the use of renewable energy sources,
modernize infrastructure and improve energy efficiency. The emphasis is also placed on environmental
sustainability, the development of hydrogen energy and participation in international climate initiatives.
The strategy is aimed at creating a flexible, competitive and environmentally responsible energy industry
of the future.
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The article is published as part of applied scientific research on the state assignment No. 103-00001-25-02
dated 03/20/2025 on the topic “Development of a concept for the creation and operation of a
multifunctional multimodal transport and logistics complex (MMTLC) in the Arctic zone of the Russian
Federation”. The object of the study is the key elements and factors that may affect the implementation
of the project, serve as sources of the most possible risks, as well as identify reasonable prospects for
the implementation of not only the project to create and operate the MMTLC, but also in terms of further
development of transport and logistics infrastructure in the region for the successful implementation
of the strategy for the development of the Arctic zone of the Russian Federation in the future. The
purpose of the study is to identify the factors by the expert community when making forecasts and
identifying long-term trends in the development of the Arctic regions based on human-oriented and
problem-oriented approaches in order to ensure the creation and functioning of an effective multimodal
multifunctional transport and logistics complex in the Arctic zone of the Russian Federation.

Methods used in the work: information collection by conducting a foresight session, analysis and
synthesis, tabular and graphical methods, methods of strategic analysis and forecasting.

As a result of the research, for the first time, a list of the main factors influencing the occurrence of
potential risks in the implementation of this project was formed: key elements (regulatory framework,
security/equipment); long-term trends in the development of Arctic regions based on human-oriented
and problem-oriented approaches to ensure the functioning of transport and logistics facilities in
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the Arctic zone of the Russian Federation; potential risks of the concept of creating and operating
the MMTLC in the Arctic zone of the Russian Federation. The results of the research will be used in
developing the concept of creating and operating a multifunctional multimodal transport and logistics
complex in the Arctic zone of the Russian Federation.

Keywords: multifunctional multimodal transport and logistics complex, concept, foresight session,
development, Arctic zone of the Russian Federation, transport system.
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The article is devoted to the tasks and requirements for regional industrial policy in China, dictated
by the strategic conceptual guidelines for the country's socio-economic development. The article
analyzes scientific publications of a theoretical and applied nature, which examine the prerequisites
for China's adoption of the concept of dual circulation and high-quality economic development and
the mutual influence of the strategic guidelines for regions dictated by these concepts. Conclusions
are made regarding the tasks of regional industrial policy arising from the identified relationships, and
directions for further research are determined, the results of which should allow improving the industrial
policy of regions in the future.
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The study addresses the assessment of SMEs' digital maturity as a relevant issue in the context of
digital transformation. Existing methods are analyzed and their limitations identified. The object is small
and medium enterprises, the subject is their digital maturity. A self-assessment matrix is proposed,
combining theoretical novelty with practical applicability for performance management.
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The article examines the importance of the Russian military-industrial complex (MIC) as an important
catalyst for the economic recovery of the country. The definition of the military-industrial complex
from the point of view of economic theory is clarified, and its unique function in creating a network of
closely related industries that contribute to improving general and special purpose developments, as
well as increasing output is emphasized. Attention is focused on the main directions of the defense
industry's influence on the economy, based on the consideration of a wide range of factors and options
for solving problems.
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The article presents a comprehensive analysis of the historical evolution of business analysis as a
managerial discipline — from Frederick Taylor’s concept of scientific management to modern digital
analytics based on big data technologies and machine learning. It is shown that Taylor’s ideas on
process standardization, quantitative labor assessment, and rational organization of production laid the
foundation for the early analytical tools aimed at optimizing operational activities. In the subsequent
stage, quality management methods, including TQM and Six Sigma, played a key role in embedding
analytics into managerial practice. Particular attention is given to the institutionalization of business
analysis in the early 21st century and its integration with information technologies, predictive analytics,
data visualization, and real-time monitoring. The transformation of the analyst’s role is substantiated —
from a technical executor to a strategic coordinator of change. The article identifies key stages and
methodological shifts that shaped the modern paradigm of business analysis as an interdisciplinary tool
for sustainable corporate governance under conditions of high technological and market turbulence.
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The article examines the issue of the formation of the concept of “quality” as an economic category
in scientific practice within the framework of the study of the production and marketing activities of
market entities and, in particular, in the field of transport services. The chronology of approaches to the
interpretation of the object of quality assessment and quality indicators is described. A micro-, meso-
and macroeconomic analysis of the influence of the quality factor in transport on the performance
of participants in the transportation process and on the efficiency of the transport industry and the
country as a whole was carried out.

Keywords: quality, transport service, economic category, object of assessment, indicator, transport service.
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Improving investment strategies, accounting processes, financial management, and marketing ap-
proaches is impossible without an effective corporate tool: economic analysis. This analysis focuses on
various factors that influence an organization's business activity. This article explores the methodologi-
cal aspects of economic analytics and its practical application in monitoring performance indicators.
Particular attention is paid to integrating the analysis into the system of making and implementing
management decisions, as well as its relationship with planning and accounting functions within the
overall corporate management framework.
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In today's geopolitical environment, developing an effective system to counter external pressure has
become a key element in ensuring Russia's economic sovereignty. This article examines the multi-
layered structure of protective mechanisms implemented simultaneously at both the national and
regional levels of government. The study focuses on priority strategic development vectors that
contribute to mitigating the destructive impact of economic restrictions. The development of adaptive
measures based on economic analysis is presented as an integrated process of transforming the
economic system in the face of external challenges. A comprehensive study of economic defense
instruments allows us to identify optimal paths to maintaining national economic stability. In this context,
counter-sanction measures act not simply as tactical decisions but as a fundamental component of
the state's long-term economic security strategy.
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The article examines the features of legal and accounting regulation of surety and independent
guarantee as methods of securing obligations. It provides a comparative analysis of their legal nature,
parties, nature of liability, and accounting methods. Special attention is paid to the application of
PBU 8/2010 and the disclosure of information in accounting statements. The article substantiates the
need for a differentiated approach to accounting for sureties and guarantees, depending on the degree
of risk and industry-specific features. The article is based on the current civil legislation of the Russian
Federation, accounting regulations, and practical application.
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The article examines the key reliability criteria in the audit of financial statements, ensuring the reliability
of financial information. The main principles of the audit are considered: compliance with regulatory
requirements (RAS, IFRS), completeness of reflection of transactions, accuracy of estimates and legal
validity of data. Particular attention is paid to methods of confirming reliability, including verification
of the existence of assets, analysis of business transactions and assessment of the internal control
system. The importance of the auditor's professional judgment, his independence and objectivity is
emphasized. The material is valuable for auditors, accountants and financial specialists interested in
improving the quality of reporting.
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In the modern era of global transformations in all aspects of life, the successful development and
functioning of organizations requires competent leadership. “Economic analysis” is a universal decision-
making method, the hierarchical structure of which has been thoroughly clarified by researchers. The
use of analytical methods enables the study of business processes, the accumulation of information
for further analysis, and the formation of well-founded conclusions. Companies striving for efficiency
must masterfully manage their operations amid the massive changes of our time.
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The development of market relations is stimulating the evolution of financial analytics. Economic analysis
is expanding its reach due to constant changes in economic processes. Originating as an applied area
of economic activity, it gradually evolved into a fundamental science with its own methodology and
conceptual framework. This study traces the relationship between the development of statehood and
the refinement of analytical approaches to the study of economic phenomena. Notably, each historical
formation brought its own specific requirements for the tools of economic analysis, stimulating its
methodological enrichment.
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This article examines the development of a comprehensive block-based indicator system for assessing
living standards and poverty in the Republic of Iraq. In the context of post-conflict recovery, there is
an increased need for a specialized methodology to monitor population welfare. Five key assessment
dimensions are identified: demographic, economic, social development, political stability and sustainable
development. The system comprises 85 indicators aggregated using growth coefficients and weighting
values. Root determinants specific to Iraq are examined, including oil production volume, the Corruption
Perceptions Index, world oil prices, the degree of sectoral diversification, external aid, religious traditions,
and external economic interference. The indicators were validated for conformity with the sociocultural
context and data availability. Results of system testing show high sensitivity to changes in core domains.
The methodology reveals problematic aspects of public governance and the impact of external factors
on population welfare. It is concluded that country-specific approaches to assessing living standards
are required, taking into account the unique socio-economic, political and cultural characteristics of
national development.
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The relevance of the study is due to the rapid digitalization of the interaction between the state and
society in Russia, which requires a systematic analysis of the population's coverage of information
technologies and electronic public services. The article presents a comprehensive analysis of the
statistics on the coverage of the Russian population by information technologies and electronic public
services. The study aims to assess the current state of digitalization of citizens' interaction with
government agencies and identify the main trends in the development of e-government. Special
attention is given to demographic and regional factors and their impact on the level of digital literacy
among citizens. The object of the study is the process of introducing and spreading digital technologies
in households, and the subject is statistical indicators of the use of information technologies and
electronic public services. The research methodology includes statistical data analysis, comparative
analysis, and methods of summarizing and systematizing information. The practical significance of
the work lies in the possibility of using the obtained results to improve public policy in the field of
digitalization, eliminate digital inequality, and improve the quality of public services. The research results
demonstrate a high level of digital technology penetration in the field of public services and household
activities in Russia, while also revealing ongoing challenges and regional disparities.
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services.

References

1. Applying emerging technologies in social security. Technical Commission on Information and Communication
Technology / ISSA. — 2019. — URL: https://www.issa.int/node/180739 (visited on 09/04/2025).

2. Fedorova M. Y., CHerepanczeva Y. S. The role of digital technologies in improving the legal regulation of social
protection of victims of radiation // Russian legal journal. — 2022. — No. 5. — P. 116-130.

3. Global Internet Users Are Growing, But Inequalities Persist / UN. — 2024. — URL: https://news.un.org/
ru/story/2024/11/1458816 (visited on 08/06/2025).


mailto:yaoreshchenkova@fa.ru
https://www.issa.int/node/180739
https://news.un.org/ru/story/2024/11/1458816
https://news.un.org/ru/story/2024/11/1458816

Economic Sciences * 2025 + N29 (250) 465

10.

Internet in Russia 2022-2023: status, trends and development prospects / Ministry of Digital Development
of Russia. — URL: https://digital.gov.ru/uploaded/files/internet-v-rossii-v-2022-2023-
godah . pdf (visited on 08/11/2025).

ISSA. Leaving no one behind: Experiences in digital inclusion from Europe. — 2022. — URL: https://www.
issa.int/analysis/leaving-no-one-behind-experiences-digital-inclusion-europe (visited
on 08/05/2025).

On the national development goals of the Russian Federation for the period until 2030 and for the future
until 2036 [Presidential Decree of 05/07/2024 No. 309: (latest edition)]. — URL: https://www.consultant.
ru/document/cons_doc_LAW_475991/ (visited on 08/17/2024).

Order of the Government of the Russian Federation dated 04/07/2025 No. 830-r “On approval of the Strategy
of Action in the interests of older citizens in the Russian Federation until 2030”. — URL: https: //www .
consultant.ru/document/cons_doc_LAW_503080/f62ee45faefd8e2a11d6d88941ac66824f848bc2/
(visited on 08/12/2025).

Order of the Government of the Russian Federation dated July 28, 2017 No. 1632-r “On approval of the Digital
Economy of the Russian Federation program”. — URL: https://www.consultant.ru/document/cons_
doc_LAW_221756/ (visited on 08/26/2025).

People & businesses online / Eurostat. — URL: https://ec.europa.eu/eurostat/cache/infographs/
ict/bloc-1a.html (visited on 08/11/2025).

Zabralova O. S. General trends in digitalization of the budget process in the Russian Federation // Current
problems of Russian law. — 2024. — 11 (168).


https://digital.gov.ru/uploaded/files/internet-v-rossii-v-2022-2023-godah.pdf
https://digital.gov.ru/uploaded/files/internet-v-rossii-v-2022-2023-godah.pdf
https://www.issa.int/analysis/leaving-no-one-behind-experiences-digital-inclusion-europe
https://www.issa.int/analysis/leaving-no-one-behind-experiences-digital-inclusion-europe
https://www.consultant.ru/document/cons_doc_LAW_475991/
https://www.consultant.ru/document/cons_doc_LAW_475991/
https://www.consultant.ru/document/cons_doc_LAW_503080/f62ee45faefd8e2a11d6d88941ac66824f848bc2/
https://www.consultant.ru/document/cons_doc_LAW_503080/f62ee45faefd8e2a11d6d88941ac66824f848bc2/
https://www.consultant.ru/document/cons_doc_LAW_221756/
https://www.consultant.ru/document/cons_doc_LAW_221756/
https://ec.europa.eu/eurostat/cache/infographs/ict/bloc-1a.html
https://ec.europa.eu/eurostat/cache/infographs/ict/bloc-1a.html

466 Economic Sciences * 2025 + N29 (250)

Using business intelligence (bi) tools to assess
and manage risks in the banking sector

© 2025 Petrov Alexander Mikhailovich

Doctor of Economic Sciences (Advanced Doctor), professor of Business Analysis Department.
Financial University under the Government of the Russian Federation, Moscow.

E-mail: palmi@inbox.ru

This article examines the use of modern business intelligence (Bl) tools to transform risk assessment
and management processes in the banking sector. The transition from traditional retrospective
methods to proactive approaches based on processing large amounts of structured and unstructured
data, using machine learning and predictive analytics is analyzed. Special attention is paid to the
capabilities of Bl systems in the field of credit scoring, operational risk monitoring, portfolio stress
testing and identification of cross-risk interdependencies. The strategic importance of implementing
these technologies to ensure financial stability and competitive advantage of banks in an increasingly
complex risk landscape is emphasized.
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This article examines the ethical and economic aspects of applying business intelligence (BI) for person-
alized pricing and demand management in the context of digital transformation. The article analyzes
how modern Bl algorithms allow companies to implement perfect price discrimination, optimize resource
management and adapt to fluctuations in demand. Particular attention is paid to the contradictions
between economic efficiency, expressed in maximizing profits and reducing costs, and ethical challenges
such as algorithmic bias, privacy violations, and social inequality. The study demonstrates that Bl's
technological capabilities are outpacing the development of regulatory and ethical frameworks, which
requires a balanced approach to harmonize economic interests and social responsibility.
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This article examines tax revenues to the consolidated budget of the Russian Federation for the period
from 2022 to 2024 by Russian macroregion, and calculates the level of the fiscal burden. It was found
that in the Central, Northwestern, North Caucasus, Southern, Volga, and Ural macroregions, the growth
rate of tax revenues exceeds that of GRP. This trend contributes to an increase in the tax burden on
the economy. Experience shows that the positive effect on the budget system, expressed in increased
tax revenues, is short-lived. An increase in the fiscal burden contributes to economic contraction and a
reduction in the number of taxpaying economic entities, leading to a decrease in tax and fee revenues
to the consolidated budget, as is the case in the Siberian macroregion. To restore economic growth, a
reduction in the tax burden is necessary, allowing economic entities to develop their own resource
base necessary for growth. The research results can be used by government agencies of the Russian
Federation and constituent entities of the Russian Federation in developing and implementing state tax
policy measures and managing the economic development of industries and regions.

Keywords: macroregion, economy, taxation, gross regional product, dynamics, trends, development.
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The article examines the identification of creative service industries in Russia in the context of the
modern legislative framework. In the course of studying the differences between creative and traditional
services, their unique features and importance in the modern economy are formulated. According to the
authors' conclusions, creative services have a wider set of characteristics compared to the traditional
“4NE” model (immateriality, continuity, heterogeneity, non-preservation). In addition to the standard
parameters, they include elements of uniqueness, innovation and creativity, which significantly changes
their economic essence.

The research hypothesesinclude the assumption that creative service industries have specific properties
that go beyond traditional services, as well as the claim that, despite the intertwining of tangible and
intangible elements, creative services belong to the service sector due to the dominance of the service
component. To test these hypotheses, the authors analyze legislative initiatives and cases of Russian
companies, such as 1C, demonstrating the dual nature of creative products. The study proves that,
despite the existence of material aspects, creative industries remain part of the service sector due to
the predominance of intellectual and service components.

Keywords: Creative industries, service sector, entrepreneurial activity, service entrepreneurship, digital
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Creative service industries are becoming an increasingly important part of the global economy, and
Russia is no exception. In recent years, there has been an active growth of this sector, which is
associated with the development of technology, increased interest in cultural projects and government
support.

In this article, the authors presented a comprehensive analysis of the development of creative service
industries in the Russian Federation, focusing on regional differences. The analysis is based on research
data from the HSE, Rosstat, and other reputable sources for 2019-2024. The authors paid special
attention to the Volga Federal District, as a region occupying a leading position.

The article contains original calculations that make up a comparative analysis of the economic indicators
of creative service industries in the Volga Federal District. The data obtained demonstrate a significant
difference between the regions in terms of both absolute development indicators and growth rates.

The authors of the article also supplemented their analysis with the groupings proposed by the IIEZ of
the Higher School of Economics — “leaders”, “evolutionary”, “effective”, “catching up” with data for

2024, since the regions of the Russian Federation were not systematized by these groups in the report.
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The article is devoted to the systematization of scientific ideas about conspicuous consumption — a
complex and multifaceted socio-economic phenomenon reflecting the desire of individuals to demon-
strate their status, prestige and social position through the acquisition and use of goods and services.
Historical and modern approaches to the study of conspicuous consumption are considered, starting
with classical political economy and ending with institutional and socio-cultural theories. The author
offers an analysis of the functions of conspicuous consumption and emphasizes the urgent problem of
the limited range of domestic goods of conspicuous consumption on the Russian market.
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In a world of information technology and the risks of losing financial and non-financial information,
an organization's economic security plays a paramount role in protecting its financial and economic
activities. This article explores the interaction of accounting processes within an organization's cost
control system and its economic security.
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The article analyzes the impact of digital transformation on the level of economic security of the
regions of the Volga Federal District. Based on the correlation analysis, a stable relationship has been
established between the digital maturity of subjects and such parameters as investment stability,
budgetary self-sufficiency, unemployment rate and economic diversification. Significant territorial
differences have been identified that form digital inequality, which can increase risks in lagging regions.
As part of the analysis, examples of regions demonstrating the positive effect of digitalization on the
sustainability of socio-economic systems are considered, including Tatarstan, Nizhny Novgorod and
Samara regions. Finally, proposals are presented to align digital development and use digitalization to

enhance regional economic security.
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The relevance of the topic lies in the key role of contracts for R&D and design/survey works in the
country's innovation development. The study analyzes legislation and judicial practice, identifies issues
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in law enforcement, and proposes improvements. The object of study is social relations linked to such
contracts. Practical significance is in applying findings in regulatory acts and judicial practice.
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works, survey works, contract of work and materials (contract for work), case law.
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Features of business planning in conditions of
economic turbulence
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The article explores the transformations of the business planning process under the influence of
increasing economic turbulence. The author reveals that traditional deterministic planning models
are being replaced by flexible, adaptive, and scenario-based approaches. Based on the analysis of
statistical data from 2021 to 2024, as well as current research in the field of management, the article
identifies key challenges faced by companies and provides practical recommendations for improving
the sustainability of business models. Special attention is paid to such aspects as stress testing,
digitalization of planning processes, and the development of organizational resilience. The results of the
study can be used to improve strategic and operational management systems in enterprises operating
in an unstable external environment.

Keywords: business planning, economic turbulence, scenario planning, flexibility, adaptability, risk
management, strateqy, VUCA world, digital transformation.
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This article examines the achievement of Sustainable Development Goals in multi-profile cities through
the prism of institutional and technological factors. Particular attention is paid to the specifics of
implementing the goals depending on the industry, the chosen development strategies, and the
effectiveness of the existing organisational support structure. Emphasis is also placed on the need for
developed public-private partnership institutions and social participation mechanisms to successfully
achieve the goals. A comparative analysis is conducted using the examples of Shandong Province
in China, Port Harcourt in Nigeria, La Plata in Argentina, Linz in Austria, Rio Branco do Sul in Brazil,
etc. Based on the results obtained, critical factors determining the success of the implementation of
sustainable development goals in mono-dependent cities have been identified. The study of successes
and failures in the implementation of the goals in various countries around the world has made it possible
to formulate recommendations for Russia. It is noted that the adaptation of international experience to
domestic realities must take into account sectoral specifics, since each sector requires an individual set
of technological solutions and policy measures. Special emphasis is also placed on the need to develop
institutional mechanisms for coordination between different levels of government and business, as
well as the implementation of preventive safety measures to prevent man-made disasters that could
negate the progress achieved.

Keywords: sustainable development goals, single-industry town, cooperation, institutional support,
industry, specialisation, business.
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Construction of an econometric model for assessing the fiscal mechanisms of the tax policy of the
Russian Federation is a relevant tool for forecasting the budget revenues of the Russian Federation
for the purpose of scenario forecasts of tax policy diversification. Relevant methods of econometric
modeling contribute to obtaining accurate and reliable results describing economic processes in tax
policy. The relevance of the topic is determined by the increasing role of the formation of an effective
tax policy in order to ensure sustainable innovative growth, achieve technological sovereignty and
social stability.

Keywords: tax policy, Tax forecasting, Tax instruments, economic growth, macroeconomic indicators,
econometric modeling.
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corporations: a dual-objective framework
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The relevance of this study stems from the need to improve the efficiency of consolidation processes
within state corporations (SOEs), where financial strategy must account not only for internal value-
based parameters but also for socially significant effects. Under macroeconomic uncertainty and
heightened demands for decision-making transparency, formalizing strategy through an algorithm
becomes crucial, as it ensures comparability, replicability, and accountability of projects.

The state of research in the literature remains insufficient: while corporate finance works detail methods
for evaluating investment projects, the integration of these approaches into a single algorithm that
reflects the specifics of state corporations and the requirement to implement a dual goal contour is
scarcely presented. This study therefore fills a gap by proposing a systematic approach to designing a
financial strategy for consolidation.

The object of the research is the consolidation of organizations within state corporations; the subject is
an algorithm for forming the financial strategy based on a combination of financial filters and institutional
checks of socio-economic performance.

The theoretical and methodological framework combines contemporary corporate finance, the concept
of financial synergy, risk-management principles, and standards of sound governance for state-owned
enterprises. The algorithm is constructed as a sequence of interlinked stages: strategic goal-setting,
value validation, tests of exogenous and endogenous resilience, stress testing, debt capacity control,
and integration of socio-economic effects. Such design not only enables early selection of viable
initiatives but also turns financial synergy into a reproducible outcome.

The practical significance lies in the possibility of applying the proposed algorithm as a corporate
decision-making standard in state corporations. Unifying inputs, criteria, and corrective actions
facilitates control, reduces the risk of adopting ineffective projects, and simultaneously ensures
alignment with public priorities. As a result, algorithmization is presented as a methodological framework
that reconciles commercial efficiency with social and budgetary effectiveness.

Keywords: state corporations (SOEs), financial synergy, commercial performance, fiscal (budgetary) effect,
commercial efficiency, consolidation, financial strategy, dual-goal (dual-contour) framework.
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In this paper, we have built a model for predicting the closing prices of shares of leading US technology
companies using machine learning and deep learning methods. Random Forest and LSTM, as well as
their combinations as part of ensemble approaches, were used as basic models. The comparative
analysis showed that LSTM captures time dependencies and sharp market fluctuations more effectively,
whereas Random Forest is resistant to noise and interpretability of the results. The use of ensembling,
in particular the stacking method, made it possible to combine the advantages of models and achieve
the lowest prediction errors. Additionally, bootstrapping was used to build confidence intervals,
which provided an assessment of the reliability of predictions. The results obtained demonstrate the
effectiveness of an integrated approach and confirm its practical importance for building short- and
medium-term investment strategies.

Keywords: machine learning, deep learning, LSTM, stock price forecasting, Random Forest, model
ensembling, time series, confidence intervals, stacking.
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The paper analyzes the volume of the DeFi market and compares its characteristics with the parameters
of the traditional financial market in 2015-2025. Predictive models, including the author's LSTM
development, are considered, its limitations are revealed, the problems of integrating systems through
GFP and scenarios for the development of the interpenetration of these technologies are identified.
The necessity of using complex forecasting models is substantiated, and the practical significance lies
in the possibility of using the findings to regulate and design hybrid financial ecosystems.
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The article presents the organizational basis for the functioning and improvement of the internal control
of the deposit policy of commercial banks. The internal control tools, information base, and elements of
the functioning of the internal control system of commercial credit organizations have been identified.
At the moment, one of the most pressing issues facing commercial banks is the implementation of an
effective policy to attract deposit resources. Deposit operations of commercial banks are primary
operations, since the implementation of credit operations by commercial banks depends on the volume
and balance of the deposit base. Internal control is a necessary procedure to ensure compliance
with the organizational framework for the formation and implementation of a policy to attract deposit
resources.

The tasks of improving the internal control of deposit policy are the most important when commercial
banks organize deposit operations, since this becomes the subject of sales in the market of a certain
service based on the formation of economic relations between depositors and an entity that provides
the opportunity to store and increase funds for their use. Disclosure of methodological foundations is
an important component of the overall process of implementing improvements in the bank's control
activities and operations related to attracting funds to deposits. The object of the study is the internal
control of the deposit policy of commercial banks.

Internal control of the deposit policy is a part of the toolkit used by a banking organization to ensure
balance within the framework of self-regulation actions, which includes such elements as: compliance
with legislative and regulatory acts, standards in the banking sector, as well as internal regulations for
conducting deposit operations in the banking services market, managing information arrays and its
security.

Keywords: Deposit, deposit, internal control, bank, deposit operations, deposit policy, client, profit.
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Monetary and financial cooperation of the Russian Federation with African countries is one of the
most promising areas of international economic relations. In the context of the transformation of the
global financial architecture and restrictions associated with sanctions pressure, Russia is looking for
new opportunities to diversify foreign economic relations. Africa, which has significant resource and
demographic potential, is becoming an important partner, including in the field of monetary and financial
relations. The article examines the current state and prospects for their development, and analyzes
possible barriers and limitations.
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The article is devoted to a comprehensive analysis of the impact of structural changes in the field of IT
outsourcing on the transformation of global value chains (GVCs) in the services sector. The study is
based on an interdisciplinary approach integrating the provisions of theories of comparative advantage,
transaction costs and the concept of GVCs. It is proved that modern IT outsourcing has evolved from a
tool for reducing operating costs to a key element of the digital strategy of transnational corporations,
determining the configuration of value chains. The key drivers of transformation are identified: the
spread of cloud technologies, the introduction of artificial intelligence, process automation and the
transition to agile methodologies. These factors contribute to the redistribution of added value —
from the execution stage to the design, management and innovation stages — and the modification
of business models. Particular attention is paid to the change in the geography of GVCs. Using the
example of leading TNCs, it is shown how IT outsourcing is becoming the infrastructural basis for
managing distributed chains. The conclusion is made about a strategic revision of approaches to
outsourcing, when the task is not so much cost reduction, but the ability to generate expertise and
innovation in the context of tightening regulatory and geoeconomic risks.

Keywords: IT outsourcing, IT outsourcing, outsourcing, global value chains, GVCs, GVCs of the service
sector, digital transformation, transnational corporations, TNCs, offshoring, friendshoring, onshoring,
nearshoring, artificial intelligence, AL, cloud technologies, management.
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This article analyzes the main factors negatively impacting demographic development in the context
of current socioeconomic transformations in Romania. Particular attention is given to the author's
proposals for a comprehensive approach to stimulating demographic growth through rural development,
infrastructure projects, and interstate cooperation. The study examines measures to improve living
standards in depressed administrative-territorial units, including modernizing public services, developing
agritourism, supporting small producers, and creating conditions for the resettlement of pensioners
and youth in rural areas. These initiatives are aimed at reducing migration flows to cities and stabilizing
the Romanian population in rural areas.

The article analyzes measures to control prices for raw materials and energy resources, as well as
creating conditions for the development of national research centers, which contribute to technological
progress and improve the quality of life. An important component is support for national enterprises
and the development of the financial sector to create a sustainable middle class, which is a key factor
in demographic stabilization. The author emphasizes the need to create conditions for increasing the
birth rate and retaining the Romanian population by improving education, housing, and supporting
small and medium-sized businesses. The article also examines the prospects for creating energy-
independent households and developing rural crafts, which contribute to increasing the social and
economic resilience of the population. Overall, the proposed measures represent a systemic approach
to overcoming the demographic crisis, based on the integration of economic, social, and infrastructural
factors, which could lay the foundation for Romania's sustainable demographic and socioeconomic
development.

Keywords: emigration, Romania, economy, reforms, demography, fertility, mortality, migration,
demographic policy, socio-economic development.
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The purpose of the research conducted in this article is to analyze the state of the budget deficit,
public debt and inflation in the United States for the period 2021-2024, to identify the main factors
influencing these indicators and trends in their changes in the light of the impact on the development of
the global economy. The authors also drew conclusions on the decomposition of factors influencing the
relationship between these indicators, among which were identified monetary channels, the channel of
interest rates, the channel of inflation expectations and the channel of the external sector. The authors
found that the build-up of public debt and the US budget deficit will influence US foreign policy in
the direction that America will behave more aggressively in order to maintain the necessary level of
competitiveness, including at the expense of the economies of countries that have supported economic
sanctions against the Russian economy. It is concluded that the Trump administration has chosen to
replace the sources of state income from domestic tax revenues with the “external revenue service”,
designed to collect funds from foreign countries for the American economy.

Keywords: federal budget, national debt, inflation in the United States, US foreign economic policy and its
impact on the global economy.


mailto:t.platonova@odin.mgimo.ru
mailto:devyatkin_i_s@my.mgimo.ru

Economic Sciences * 2025 + N29 (250) 503

10.

1.

12.

13.

14.

References

Beleczkaya M. Y. Economic strength: prospects for long-term development of Russia and the United States in
a multipolar world // Forecasting problems. — 2025. — 1(208). — P. 6-17. — DOI: 10.47711/0868-6351-208-
6-17. — EDN DHGETW.

Bureau, U. S. of Labor Statistics. Consumer Price Index for All Urban Consumers: All ltems (CPIAUCSL). FRED. —
URL: https://fred.stlouisfed.org/series/CPIAUCSL (visited on 09/23/2025).

Bureau, U. S. of Labor Statistics. Real Earnings Summary. — 2023. — URL: https://www.bls.gov/news.
release/realer.nr@.htm (visited on 05/15/2025).

Congressional Budget Office. The Budget and Economic Outlook: 2023 to 2033. — 2023. — URL: https:
//www . cbo.gov/publication/58848 (visited on 09/23/2025).

Davy'dov A. Y. Prospects for economic cooperation between Russia and the BRICS countries // Russia and
America in the 21st century. — 2023. — No. 4. — DOI: 10.18254/5S207054760027295-1.

Davy'dov A. Y. The policy of containing Russia: economic aspects // Russia and America in the 21st century. —
2024. — No.11. — DOI: 10.18254/5207054760033205- 2.

Davydov A. Y. USA: economic growth potential // Russia and America in the 21st century. — 2024. — No. 7. —
DOI: 10.18254/5207054760031926-5.

Department, U. S. of the Treasury. Major Foreign Holders of Treasury Securities. — 2024. — URL: https:
//ticdata.treasury.gov/Publish/mfh.txt (visited on 05/15/2025).

Federal Reserve Bank of St. Louis. Gross Federal Debt [FYGFD]. FRED. — URL: https://fred.stlouisfed.
org/series/FYGFD (visited on 09/23/2025).

Federal Reserve Bank of St. Louis. Gross Federal Debt: Total (GFDEBTN). — 2024. — URL: https://fred.
stlouisfed.org/series/GFDEBTN (visited on 09/23/2025).

Kozlov V. O. Economic platforms of K. Harris and D. Trump: common and different // Russia and America in the
21st century. — 2024. — No.10. — DOI: 10.18254/S207054760032882.

Office, U. S. of Management and Budget. Federal Surplus or Deficit (FYFSD). FRED. — URL: https://fred.
stlouisfed.org/series/FYFSD (visited on 09/23/2025).

Safiullaeva R. I. Analysis of the current state of the US financial system and its impact on the global economy :
Collection of scientific works: materials of the Ill Annual International Scientific and Practical Conference,
All-Russian Round Table and All-Russian Scientific and Practical Conferences. Moscow, 2024 // Current
problems of modern Russia: psychology, pedagogy, economics, management and law. — Moscow, 2024. —
P. 2032-2037. — EDN TCVOPY.

Supyan V. B. US Economy: Long-Term Development Trends and Challenges // Russia and America in the 21st
century. — 2024. — No. 4. — DOI: 10.18254/S207054760030800-7.


https://doi.org/10.47711/0868-6351-208-6-17
https://doi.org/10.47711/0868-6351-208-6-17
https://fred.stlouisfed.org/series/CPIAUCSL
https://www.bls.gov/news.release/realer.nr0.htm
https://www.bls.gov/news.release/realer.nr0.htm
https://www.cbo.gov/publication/58848
https://www.cbo.gov/publication/58848
https://doi.org/10.18254/S207054760027295-1
https://doi.org/10.18254/S207054760033205-2
https://doi.org/10.18254/S207054760031926-5
https://ticdata.treasury.gov/Publish/mfh.txt
https://ticdata.treasury.gov/Publish/mfh.txt
https://fred.stlouisfed.org/series/FYGFD
https://fred.stlouisfed.org/series/FYGFD
https://fred.stlouisfed.org/series/GFDEBTN
https://fred.stlouisfed.org/series/GFDEBTN
https://doi.org/10.18254/S207054760032882
https://fred.stlouisfed.org/series/FYFSD
https://fred.stlouisfed.org/series/FYFSD
https://doi.org/10.18254/S207054760030800-7

MANAGEMENT

Prospects for the development of the Russian
air transportation market in conditions of
uncertainty

© 2025 Ekkemeeva Ekaterina Andreevna

Master's student, Faculty of Taxes, Audit and Business Analysis. Financial University under the
Government of the Russian Federation.

E-mail: Eketerina.ekkemeeva@mail.ru

© 2025 Korolev Oleg Gennadievich

Professor of the Department of Business Analytics, Doctor of Economic Sciences, Associate Professor.
Financial University under the Government of the Russian Federation.

E-mail: okorolev@fa.ru

This article examines the prospects for the development of the Russian air transportation market amid
geopolitical and economic uncertainty. It explores the challenges resulting from sanctions pressure,
shortages of Western technologies and raw materials, and the consequent operational difficulties
faced by Russian airlines and aircraft manufacturers.

The study analyzes key trends, problems, and challenges within the industry and offers recommenda-
tions for establishing a sustainable development trajectory in the short and medium term.

Keywords: air transportation market, passenger traffic, regional airports and air transportation, economic
uncertainty, state support, subsidies.
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The purpose of the study is to conduct a comparative analysis of the levels of competence of employees
of the sales department of wholesale trade enterprises, as well as to identify factors that contribute to
the development of these competencies.

The obtained results will allow us to formulate recommendations for improving the competency-based
approach in the personnel management system of wholesale trade enterprises
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For investors, creditors and other external groups of stakeholders, the level of development of the
stakeholder management system is one of the criteria for making their decisions about the company,
and therefore its importance increases, including for internal stakeholders. At the same time, the issue
of identifying and evaluating the factors of the formation of a stakeholder management system remains
insufficiently studied. The study identifies, systematizes and classifies the factors of the formation
of a stakeholder management system (by source, content, and nature of impact). Based on a sample
of 81 Russian public companies for the period from 2014 to 2024, an empirical analysis of the factors
of the formation of the stakeholder management system is carried out. The most significant factors
are identified, namely: the presence of government participation, the presence of a sustainability
committee, as well as the size of the company. The methodological basis of the research is the theory
of corporate governance and the theory of stakeholders. Panel data regression analysis is used as the
main research method. The results obtained can be used by managers and employees of the company
who are interested in the purposeful creation and development of a stakeholder management system.
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The article is devoted to a comprehensive study of the institution of rotation in the system of municipal
service of the Russian Federation. The theoretical and legal foundations of this institution and its
managerial nature are examined, while the specific features and trends of its regulation at the municipal
level are identified. Based on the analysis of doctrinal sources and municipal regulatory acts, it is
established that the regulation of rotation is characterized by fragmentation and the absence of unified
standards, which leads to significant differentiation in law enforcement practice. At the same time,
common elements are identified that form a “minimum standard” of rotation, including an anti-corruption
orientation, the requirement of voluntary consent of the employee, and the preservation of salary level
upon transfer. The study substantiates the necessity of legislative consolidation of the institution of
rotation in the Federal Law “On Municipal Service in the Russian Federation” as a prerequisite for the
formation of a unified personnel policy and the integration of municipal service into the system of public
service of the Russian Federation.

Keywords: municipal service, rotation, personnel policy, legal requlation, managerial technologies,
minimum standard, public service.
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The article defines the concepts of a “large strategic investment project” and a “large strategic
investment project with social impact”, discusses the relevance of using these terms in light of modern
ESG requirements and sustainable development, analyzes similarities and differences between the two
terms, and identifies a list of indicators for measuring social impact.
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This article focuses on the definitions of “envy” and “economic competition”, allowing us not only to
examine approaches to substantiating their essence but also to identify the relationship between these
concepts. In the context of the study, it was determined that envy is one of the incentives for owners,
management, and other company employees to engage in active economic competition. Economic
competition, meanwhile, is the result of purposeful actions dictated by both feelings of envy and the
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The article analyzes the effectiveness of implementing Agile methodologies in Russian companies
through a system of business metrics. In the context of accelerated digitalization, market instability and
institutional constraints, classical management models are not flexible enough. Agile is considered as a
tool not only for accelerating development and reducing costs, but also for forming a new management
culture focused on customer value and self-organization of teams. The paper systematizes the main
groups of metrics, shows their applied significance and features of interpretation in Russian practice.
Using cases of leading banks, insurance companies and the telecommunications sector, both the
advantages and barriers of Agile transformation are identified. Recommendations are formulated for
building a comprehensive monitoring system that allows organizations to evaluate the strategic effect
of flexible approaches and form sustainable competitive advantages.

The article's materials will be useful for project managers, organizational development specialists and
researchers interested in modern approaches to management in a turbulent business environment.
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