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B cTtaTbe npoBoAnTCHA aHanmM3 TOProBO-3KOHOMWUYECKUX OTHOLWEHWM Mexpy Poccuen n Yexven 3a
nocnegHve AsapuaTb NeT. Takon ANUTENbHbIA NePUOL NO3BONSET BbIAENUTb 3Tanbl POCCUNCKO-YELLCKUX
TOProBbIX OTHOLIEHMI. ABTOPbI pacCcMaTpUBaloT ANHAMUKY W CTPYKTYPY B3aMMHOM TOpProBnu. Hay4dHas
HOBW3Ha MCcCclieqoBaHNs COCTOUT B TOM, YTO aBTOPbI yOENSAT BHUMaHWE He TONbKO abCOMOTHBIM, HO
M OTHOCUTENBbHLIM MOKa3aTensiM POCCUMCKO-YELICKOM TOProOB/v, TaKMM KaK A0S B3aMMHOM TOProBau
OBYX CTpaH BO BHELIHETOProBoM ob6opoTte P®d. IMeHHO aHanna OTHOCUTESbHbIX MOKa3aTenen cange-
TEeNbCTBYET O TOM, YTo nocne 2014 r. n BnnoTb Ao 2022 . KOPEHHbIX USMEHEHUI B POCCUNCKO-YELLCKOMN
Toproene He npousowno. Ocoboe BHUMaHWe yaenseTcs MUHBECTULMOHHOMY COTPYAHMYECTBY ABYX CTPaH.

OuHaMunKa n cTpyKTypa BHelwHen Toproenu Poc- nsna 45% BO BHeLWHETOProBom o6opoTe Yexocno-
cumnckon depepaumm NOCTOSHHO MEHSIETCH MOA  BaKun a YexocnoBakus (B COCTaB KOTOPOM
BO3[eMCTBMEM PasNYHbIX HaKTOPOB, 0CO6eHHO BXoauna YellcKas coLpanmcTMyecKas pecny6mKa)
B nocnepgHee BpeMms. Llenbio gaHHoro uccnepo- B 1986 r. 3aHMMana BTopoe MecTo cpeay TOproBbIX
BaHMWS SBNSETCH aHaNn3 TOProBo-aKoHoMuYyecknx napTHepoB CCCP c gonen 10,3%, ycTynas no sTomy
OTHOLLEHMN Poccum ¢ 0gHMM 13 ee TOProBbiX NapT- MoKasaTento Tonbko AP Nocne pac-
HepoB — Yewckon Pecny6nukon. Mexgy P® n Ye- napa Coetckoro Cotosa cuTyauus UsMeHunach,
XWEWN CyLLEeCTBYIOT AaBHME TOProBble CBA3M. [locTa- 1 3HaYMMOCTb Yexunn gns BHeWwHen Toprosnn Poc-
TOYHO npuBecTU TOT dakKT, 4yTo gona CCCP cocTaB- CcuUU CHU3MNACch. Yexums yxxe He BXxogwunia B YUCNo
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BeAyLMX TOProBbiXx NapTHepoB P®, ogHaKo no4yTtu
Bcerga 6bina B gecatke ctpaH EC no BHelwHeTOp-
rosomy o6opoty ¢ P®. B 2005 r. 6bino nognu-
caHo CornatueHve mexay lNpasutensctsom Poc-
cuinckon Pepepaumm n MpaBUTENbLCTBOM YellcKom
Pecny6nukn 06 aKOHOMUYECKOM, NPOMBILLSIEHHOM
M Hay4YHO-TEXHNYECKOM COTPYAHMYECTBE.

[Ons pocTmxeHus uenn paboTbl 6blNn MCNOMb30Ba-
Hbl CTaTUCTUYECKME [aHHble, XapaKTepnayoLime
CTPYKTYPY Y OUHAMMKY TOProBbIX OTHOLLEHUI MEX-
gy Poccuickon ®epepauyent n Yewckom Pecny6-
NMKON. [Ns1 KOMMIEKCHOW OLIEHKM Bbin BbIBpaH ne-
pvopg 6onee yem B 20 neT, c 2002 no 2023 rr. Takon
ONMTENbHbIM Nepuopm No3BOJSET BbIABUTb OO0~
CPOYHblE TEHAEHLNN B Pas3BUTUN aHANU3NPYEMBbIX
npoueccoB, nsberass KOHbIOHKTYPHbIX GaKTOPOB,
BINSIOWMX Ha OMHaMWUKY B3aUMHOW TOProBnu Ha
OTHOCUTENIbHO KOPOTKOM MPOMEXKYTKE BPEMEHM.

MeToLoNOrMYeCcKyo OCHOBY UCCNELOBaHUS CO-
CTaBWJIM KaK 06LLeHayYHble MeTofpl, B TOM YMce
aHanus, CMHTe3, CpaBHEeHWe, CoMnocTaBeHne, 0606-
LEeHWe, TaK U MeTObl SKOHOMUYECKOI O UCCNEeRoBa-
HMA, B YaCTHOCTY MeTOo[ibl aHaNn3a BpeMeHHbIX pa-
[I0B, rPYNMUPOBKN MHOPMALIMK, UCTONIb30BaHNS
OTHOCUTESbHbIX M CPeOHUX BENYNH, METOL aHaNn3
KOJIMYECTBEHHbIX KpUTEPMEB MEPbI PasINYNIA ABYX

CTPYKTYP.

NHPOpMaLMOHHOM OCHOBOW paboThbl MOCAYXMN
6a3bl AaHHbIX BceMupHoro 6aHka, OOH (Comtrade),
BaHka Poccun, EC (EBpocTar).

Hay4Has HoBM3Ha paboThbl 3aK/04aeTCsl B TOM, YTO
npv aHanuse TOProBo-3KOHOMMYECKOrO COTPYL-
HuyecTBa PP 1 Yexmn aBTOpHLI paccMaTpuBaloT
OVNHaAMMKY OTHOCMUTENbHbIX MOKasaTenemn, To ecTb
M3MeHeHMe abCoNOTHbIX MoKasaTeNiel B3anMHoOM
TOProB/AY MO CPaBHEHUID C AMHaAMWMKOW ObLero
BHELLHeTOproeBoro obopota Poccum n Yewckon
pecny6nmku.

PasnunyHble acneKkTbl NICTOPUM CTAHOBIEHUS N pas-
BUTUSI BKOHOMNYECKOrO coTpyaHu4ecTBa PO n Ye-
XWM paccMaTpurBatoTCs B paboTax PoxxaHckon E. A.,
YeTtBepukoson A. C., BegepHukoBa M. n gpyrmnx
aBTOpPOB B oucceptaummn Po-
»KaHckow E. A. genaeTcs BbIBOf, YTO «OTHOLLEHUS
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Poccuum n HYexmnm asnqaoTcsa NpMMepoMm U Mo enbsto
ycnewHoro aKOHOMM4eCKoro cotTpygHm4yecTBa Ha
NMnocTcoumanmCTn4eCKoOM NpPoCTpaHCTBE»

BonbWMHCTBO aBTOPOB YKa3blBalOT Ha CHWKe-
HWMe YPOBHS TOProBO-3KOHOMNYECKOr0 B3aMMOogen-
ctBma P® n YP nocne 2014 r. Tak, YeTBepuko-
Ba A. C. yka3blBaeT Ha TO, 4YTO «paKTn4eckn K 2018 r.
6LV NOTEPSHbLI Te JOCTMKEHUS MO YNYyYLLEHUIO
nosmuuin Poccun B YELICKOM BHELIHETOProBOM
CeKTope, KOTopble 0TMeYanuchb rnocne MMpoBoro
$d1HaAHCOBO-3KOHOMMYECKOIO Kpusmnca, korga PP
KaK Mo aKCcropTy, Tak 1 Mo UMNopTy BXxoguna B fe-
CATKY BegyLmMX TOProBbIX NapTHEPOB Yexum»

Tpodumos I1. cuntaert, 4to Kpnamnc 2014 1. Bbl-
3Bas «Ka4yeCTBEHHbIE U3MEHEHUNS SKOHOMUYECKUX
cBsA3el» OBYX CTpaH OH yKa3blBaeT Ha
TO, 4To nocne 2014 r. cHMXKaeTcsa gongd Tonamea
B CTPYKType 3akcnopta P® B TO e
BpeMsa Ceupugosa M. B. genaet BbIBOf, YTO MO-
cne 2014 r. Yexmnn «yganocb AobUTbCA CMAryeHns
AHTUPOCCUMNCKMX CaHKLNK, YTOBbI NPeaoTBpaTUTb
CHMXXEHME CBOEro aKCrnopTa» B BaXKHbIX ANS Hee
CerMeHTax 3KOHOMUKM

Mpo6nemMbl POCCUNCKO-YELCKOro MHBECTULIMOHHO-
ro coTpygHuyecTBa paccMaTpumBanu YeTBepuKo-
Ba A. C. n Karnep B. B.. YeTtBepwnkoBa A. C. npu-
BOOUT TOT ¢aKT, 4yto B 2013 r. Poccua 3aHmmana
nepBoOe MeCcTO MO YMUCTY MHOCTPaAHHBIX KOMMaHWI
B Yexum A Kanep B. B. oTmevaet
YCNEeLWHOCTb TaKoro MHBECTULIMOHHOIO COTPYAHM-
YyecTBa

PoxkaHckasa E. A. Ceupugosa M. B. n Tpoodu-
MoB [1. obpallatoT BHUMaHWE Ha COTPYOHMNYECTBO
OBYX CTpaH B aHepreTudeckomn coepe. Cempmpgo-
Ba M. B. nogyepKunBaeT, 4TO «B NocregHee OecaTu-
netne Poccus obecneuvnsana noyt 100% notpet-
HOCTU Yexuu ... B MpUpoaHOM rase» n noytmn 60%
noTpebHOCTM B HEDTW. Tpodpumos I1. yka-
3bIBaJl Ha TO, YTO «Ha YeLLICKO-POCCUNCKYIO TOProB-
N0 Cepbe3Hoe BNSIHME OKa3sblBasi MUPOBbIE LieHbI
Ha aHEepProHoCcUTENn»

AHanma ToproebIxX OTHOLWEHMN Poccum n Yexum cTo-
WT Ha4aTb C PaCCMOTPEHNS abCOMOTHBIX 06HEMOB
MMMopTa, 3KCNopTa U TOBapoobopoTa ABYX CTpaH
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3a nepuopa 2002-2023 rr. (puc. 1). 3aeck NpeacTas-
NeHbl AaHHble BceMmpHoro 6aHka (2002-2021rr.)
n UN Comtrade (2022-2023 rr.). NocnegHue
HECKOMNbKO 3aBbllLEHbl OTHOCUTESNIbHO flaHHbIX Bce-
MUPHOro 6aHKa.

HauynHaga ¢ 2002 r. ToBapoobopoT Mexay ABYMS
CTpaHamm poc go 2006 r., 4TO roBOPUT O pasBU-
TUN N YKPEMIEHUM TOPrOBbIX OTHOLUEHWNIM. 3aTeM
B 2007 r. aTOT NoKa3aTeslb HECKOMIbKO CHU3UICS
M3-3a NageHns obbemMa POCCUMNCKOro aKcrnopTa.
B 2008 r. ToBapoo60pOT Pe3KO YBENNYUIICH U [0-
CTUI MaKCUMasbHOIrO 3Ha4YeHus 3a BeCb paccMmaT-
puBaeMsbi nepuopg — 10,86 mnpg gonn. B Tom xe
rogy TemMn pocTa POCCUNCKOro aKcrnopTa B Yexutio
cocTaBun 125,9%. NMocne atoro Habnwganack LUWK-
nn4yeckas gMHaMmMKa Co cnagamm BO BpeMs KpU3sn-
coB — B 2009, 2015,2020 rr. — 1 BOCCTaHOB/IEHMEM
rnocne Hux, XoTa ypoeeHb 2008 r. JOCTUNHYT He
6bin. B 2012-2013 rr. MakCcMMarbHbIX 3a paccMmarT-
pvBaeMmbili nepuoa 06beMoB AocTUr umMnopTt PP 13
Yexum — 5,3 Mmnpg gonn.

Poccumnckmin skcnopT B cpegHeEM eXerogHo poc
Ha 5,28%, UMNOPT yBeNnuuyMBancs obictpee — Ha
10,28%. Takne nsMeHeHusl CKkasanncb Ha ANHaMuKe
canbgo Toproeoro 6anaHca. [ina Poccuinckon de-
hepaunmn canbgo Toprosoro 6anaHca B 2000-x rr.
BbINI0 MOSIOXUTENBHBIM, NPUYEM MaKCUMaIbHbIX
pasmepoB OHO gocturno B 2008 r. — 3,64 mnpg
Aonn.

OpHako ¢ 2011 no 2021 r. canbgo Yalle 6bIs10 OTpU-
LaTeNbHbIM U3-3a 60MbLUMX TEMMOB NPUPOCTa 06b-
€MOB MMNopTa, JOCTUTHYB MakcuMyMa B 2014 r,
Korga o6beMbl POCCUMCKOro MMMNopTa NPEBLICUMN
POCCUNCKMI 3KCMOopPT B Yexuio Ha 1,36 mnppg gosn.
Cutyaums cHoBa usMeHunacs B 2018 ., korga 6bi10
3adMKCUMPOBAHO NONOXUTENbHOE canbao PO.

TakuM obpasoM, aHannampysi abconoTHbIE MOKasa-
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TENU, MOXXHO OTMETUTb, YTO B MICTOPUN POCCUIACKO-
YeLLCKMX TOProBbiX OTHOLWEHUM B XXI| B. BbIgeNaoT-
cs gBa aTana. Nepebii aTan — 2002-2013 rr. Ecnn
He cYMTaTb NMUKOBbLIX 3HaYeHUr 2008 1., TO MOXHO
CKasaTb, YTO B 3TOT Nepumopn B3anMHasa TOProBsis
pocna BbICOKMMU TeMnaMu: akcnopT PP Bbipoc
B 2,9 pasa, umnopt P® — B 9,4 pa3sa, a TOProsbii
obopoT — B 4,6 pa3. CpegHerogosble TEMIMbI pOCTa
ToBapoobopoTa cocTaBunu 115%. MHTepecHo, 4To
B nepuopg 2005-2014 rr. P® B akcnopTte Yexnun
nepemecTtunace ¢ 13 Ha 8 MecTo, a B UMnopTe
Yexun — co 2 Ha 5 mecTo

BTopown atan, 2014-2021 rr., XapakTepmn3aoBasncs
CcTarHauuen: akcnopTt P® ynan Ha 7%, uMnopTt
P® — Ha 32%, a TOproBbii 060poT — Ha 21%. Ha
3TOM 3Tarne ToBapoobopoT B cpefHEM exerogHo
cHmxancs Ha 3%.

Mo gaHHbIM UN Comtrade B 2022 r. poCCUINCKO-
YeLLCKMN TOBAapOO6OpPOT CYLLECTBEHHO BbIPOC, HO
yxe B 2023 r. cHn3uncs B 3 pasa. O4eBMOHO, YTO Mbl
HabnogaeM HoBble TEHAEHLNM Pa3BUTUS TOProBbIX
oTHOLWeHUn PP n YP, Ho KavyecTBeHHas oLeHKa
NoKa 3aTpygHeHa 13-3a BAUAHUSA NONUTUYECKOro
dakTopa.

PaccMaTpmBasi OTHOCUTENbHbBIE MOKa3aTenm Top-
roenn P® c Yexueir (tabn. 1), cnegyeT ckasaTb,
4yTO gonsa akcnopTta PO B Yexuio B 06LieM o6beMe
akcnopTa Poccurickon depepaummn konebanacb
OT MUHUMarbHbIX 3HaveHuin 0,57% (2015 r.) go
MaKCUMarbHbIX 3HavYeHnin 1,42% (2005 rr.). donsa
mmnopTta PP 13 Yexmnn B obiem o6beMe MMNopTa
Poccuickon depepaummn Konebanacb OT MUHMU-
MasbHoro 3HadyeHus 0,6% (2005 r.) 0o MakcUMarb-
Horo 3HauyeHusa 1,28% (2017 r.). Jona Toproenu
P® c Yexmen B 0bLieM 06beMe BHELLIHETOPIrOBOIro
ob6opoTa Poccuinckon Pepepaumm konebanacb oT
MUHMMarbHOro sHaveHus 0,73% (2015 r.) oo Mak-
cUManbHOro sHavyeHusa 1,23% (2008 r.).
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Puc. 1. Poccunnckumin askcnopT B Yexuto 1 poCCUMCKUIA MMNOPT 13 Yexmn

Tabnuua 1. OTHOCUTEeNbHbIE NoKasaTenu Toproenn PO n Yexmm

ARG 2IlE Oonsa Yexun
ToBapoo6o- akcnopta wuMmnopTta PP
Fop R IR pot P®, P® B Yexuio 13 Yexum 8 ToBapo-
MIPR RO MAPA RO Mnppa [on. B 3KCnopTe B UMMnopTe COSPRIE P?;o’
PP, % P®, %

2002 121,6 84,4 206,1 1,24 0,67 1,01
2003 151,7 102,8 2545 1,28 0,69 1,04
2004 203,4 131 334,4 1,12 0,64 0,93
2005 269 164,3 433,3 1,42 0,6 1,1
2006 3339 207,9 541,8 1,4 0,74 1,14
2007 392 280 672 0,82 0,87 0,84
2008 520 366,6 886,6 1,39 0,99 1,23
2009 341,6 250,6 592,2 1,3 0,92 1,14
2010 4455 322,4 767,9 0,79 0,9 0,83
20M 574 408,8 982,8 0,72 1,09 0,87
2012 594,2 447 1041,2 0,58 1,2 0,85
2013 592,5 468,6 1061,1 0,73 1,13 0,91
2014 558,3 426,1 984,3 0,63 1,15 0,86
2015 391,4 281,6 673 0,57 0,95 0,73
2016 330,1 263,8 593,9 0,82 1,26 1,01
2017 410,7 3272 7379 0,97 1,28 .1
2018 510,3 344,5 854,9 0,96 1,1 1,01
2019 481,4 352,1 833,5 1,01 1,05 1,03
2020 381,1 305,3 686,3 0,64 1,2 0,89
2021 5491 379,6 928,7 0,73 0,95 0,82
2022 631,6 349,2 980,7 1,8 0,45 1,32
2023 4251 285,1 710,2 0,82 0,26 0,59

B uenoM MOXHO OTMETUTb, YTO aHannu3 OTHOCU- [OBNM He JaeT BO3MOXHOCTM YeTKO onpenenvTtb
TesNbHbIX NOKa3aTenewn pOCCMVICKO—‘-ISLIJCKOVI TOpP- €€ 3Talbl C TOYKN 3pEHNA ONHAMUKUN OaHHbIX MO-
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KasaTenewn. [lokasaTenb gonun ToeapoobopoTa PP a nokasatens gonm umnopta PO 13 Yexnm B obLieM
Cc Yexmen B o6leM 06beMe BHELLHEN TOProeam ob6beMe nmnopta PP cHusunca ¢ 0,67 go 0,95%.
Poccun B 2019 . 66N NMPaKTUYECKN PaBHbLIM MO-
kazateno 2002 r., HO OH HECKONIbKO CHW3WICAH
3a 2020-2021 rr. 3a nccnegyemsli nepmog no-

KasaTenb fonM akcnopta PP B Yexuio B O6LLEM  ApTOpbl NpOaHanM3npoBany 3Ha4MMOCTb TOProBAY
obbeMe akcnopTta P® cHusunca ¢ 1,24 go 0,73%, ¢ Pd pgns Yexum (tabn. 2).

B 2022 r. gonsa Yexun B ToBapoobopoTe PO pesko
BO3pOC/a, HO NOTOM TaK e pe3Ko yrana B 2023 r.

Ta6nuua 2. [onsa akcrnopTta Yexun B PO 1 umnopTa Yexmm ns PO B o6LieM o6beMe akcnopTa U uMrnopTa Yexnmn

dKcnopT NmnopT ToBapoo6o- :-)Kcnno::: MMnE:::: AT P

lopg Yexuun, mnpa Yexuwm, Mmnppa poT Yexuu, Yexun B P® Yexum us PP BoTGOOB::TZ-
gonn. ponn. MnpA ponn. B 3KcnopTe B MUMMopTe Yexum. %

Yexuu, % Yexun, % ’

2002 37 38,1 75,1 1,52 3,97 2,76
2003 46,8 48,3 95,1 1,52 4,02 2,79
2004 68,4 67,6 136 1,22 3,37 2,29
2005 84,8 81,6 166,4 1,17 4,68 2,89
2006 101,4 97,1 198,5 1,51 4.8 3,12
2007 125,7 121,1 246,8 1,95 2,65 2,29
2008 1491 144 293 2,42 5,04 3,7
2009 121 13 234 1,91 3,93 2,89
2010 137 130,6 2677 2,2 2,68 2,39
20m 162,6 153,9 316,5 2,75 2,67 2,71
2012 158 148 306 3,39 2,33 2,88
2013 161 149 310 3,3 29 3n
2014 171,6 158,3 329,9 2,85 2,23 2,56
2015 151,5 140,3 291,8 1,77 1,58 1,68
2016 155,3 140,3 295,6 214 1,93 2,04
2017 172,8 156,3 329, 2,43 2,55 2,49
2018 191,6 176,8 368,4 1,97 2,77 2,35
2019 186,6 171,5 358 1,98 2,84 2,39
2020 1721 155,5 3275 2,13 1,57 1,86
2021 204,9 196,6 401,5 1,77 2,04 1,9
2022 2221 219,3 41,4 0,7 5,19 2,93
2023 253,3 228,9 482,2 0,29 1,52 0,87

B uenom pgonst Yexmnm B ToBapoo6opoTe PD HMKe, ocTaBasncs Ha NprUMepPHO OAHOM YPOBHE.
yeM gons P® B ToBapoobopoTe Hexnu.

A BOT gonsa umnopTa 13 Poccum B obLLEM MMMopTe
OpHako gns Yexmn HabnogaeTcsa npoTneBopeumBas  Yexumm cHmsmnacb ¢ 4% B 2002 r. oo 2% B 2021 .
KapTuHa. [Jonsa skcnopta B P® Bbipocna ¢ 1,5% KoHeYHO, 3TOT npoLecc pa3BmBascs He NMHENHO,
B 2002 r. po 2,1% B 2020 r., Nnpy 3TOM MNOKa- HO TEHOEHUMS MPOSIBASETCS ABCTBEHHO. TakxKe Be-
3atenb poc go 2012 r., pocturHys 3,4%. 3aTteM [feT cebs nokasaTenb fonm ToBapoobopoTta PP
B 2013-2015 rr. nokasaTesib CHMU3UICS, a ganee B ToBapoobopoTe Yexmn. OH cHMauncs ¢ 2,8% [o



404

1,9% 3a nepuopg 2002-2021 rr.

AHannaunpys nokasatenb gonn PP B ToBapoo6o-
poTe Yexum, Mbl MOXXEM OTMETUTb He3HaunTerb-
Hoe BnusiHMe cobbiTnin 2014 r. Tak, B 2010, 2014
n 2019 rr. aTOT NokKasaTesib HaxoauTCa Ha Npu-
MepHO ofHon oTMeTKe. O ero nageHumn MOXKHO
roBopuTb TONbKO B 2020 T.

ABTOpPbI MPOBENN aHaNn3 U3MEHEHUs1 CTPYKTYpPbI
poccuickoro akcrnopTa B Yexuio (puc. 2).

B ToBapHOW CTPYKType POCCUIWNCKOIO 3KCropTa
3Haunmyto gonio, 0o 80%, 3aHMMaIOT MUHepasbHble
NPOAYKThI, TONAMBO — Ba)XHENLIUIA TOBap B 3KC-
nopte Poccum B Yexmio. Takke PP skcnopTmpyeT
MeTans bl M NPOAYKLMIO XMMNYECKOW MPOMBILLIEH-
HocTW. 3a nepuog ¢ 2003 no 2023 rr. 3Ha4YUMBbIX
WM3MEHEHUI B CTPYKTYpE 3KCrnopTa He Mpom3oLLIO,
4YTO AEMOHCTPUPYET PacCUYUTaHHbINM aBTOPaMn KpU-
Tepui PabueBa, paBHbi 0,07.

ToBapHasi cTpykTypa akcnopTta P®D B Yexmio cxo-
)Xa € obLer CTPYKTYpoKn aKkcnopTa us Poccun 3a
2023 r., 4TO yKa3blBaeT Ha TO, YTO 3KCMOPTHbIE
OTHoWeHMsa ¢ YP gocTtaToyHO TUNMYHbl ans P®
B ee BHELIHETOProBol gesTenbHOCTU. Ho ecnu
CpaBHMBATbL CTPYKTYpPY akcnopTta Poccum B Yexmio
CO CTPYKTYpPOW MMnopTa 13 Yexmm 3a TOT Xe ne-
pvopg, TO MOXHO YBUAETb KapAuHasbHble pasnnyng

(puc. 3).

MallnHbl, 06opyAoBaHME U TPaHCMOPTHLIE cpef-
CTBa 3aHMMaIOT 3HaYMMOe MeCTO B CTPYKTYpe UM-
nopta. B 2003 nx gons 6eina okono 50%. MNpoayk-
LUMS XMMWUYECKOM NPOMBILIAEHHOCTH, OpeBeCcHHa
1 NPOJOBOMLCTBME TaKXe OblfIN BaXKHbIMU COCTaB-
nalwmMMmnm MMrnopTa B TOM Xe nepumope. K 2023
nepeyeHb Hanbonee 3HauYMMbIX TOBaPHbLIX FPYrr
OCTasICA TEM e, HO U3MEHWUIIOCh UX COOTHOLLEHME.
Tak HanbonbLyto gonto nmnopta B 2023 1. cocTa-
BMNa NPOJYKUNSA XMMNYECKOW NPOMBILNIEHHOCTN —
40%, pons MallMH 1 060pyA0BaHUSA YMeEHbLUMIACh,
XOTS OCTaeTcs 3HaunTenbHow. MIHgekc PabueBa 3a
paccMaTpmMBaeMsbIn Nepuop, no pacyetTam CocTaBus
0,27, yTo NoATBEPXKAAET HaNyue CyLeCTBEHHbIX
M3MEHEHM B CTPYKTYpe nMmropTa.

[nsa npencTtaeneHns 06 M3MeHeHNN YCIToOBUIN TOp-
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FOBSIY MEXAY CTPaHaMu1 Nog BAMSHWEM BaiOTHOIO
pblHKa aBTOpPaMM Gbif NpoBefeH aHannu3 3MeHeHUs!
peanbHOro Kypca BantoT. IaMeHeHne peanbHoro
Ba/IlOTHOIO Kypca onpepeneHa no ¢opmyne (1)

IPf

ER = IEN - —, M

IPd
roe ER — KoadpPpuUMeHT naMeHeHns peanbHOro
Kypca nHocTtpaHHomn BantoTbl; IEN — nHgekc Homm-
HanbHOrO BalOTHOIO Kypca B NPSIMOM KOTUPOBKE
(konnyecTBO eaMHUL, HaUMOHaNbHOW BanoThl 3a
eanHuLy MHocTpaHHoW); IPf — nHaekc ueH (13-
MeHeHWe ypoBHSA MHONAUMK) 3a py6exkom; IPd —
MHOEKC LieH (M3MeHeHMe YPOBHS MHONALMM) BHYTPU
CTpaHbI.

3a nepuopg 2002-2021 rr. ueHbl B P® yBennumnuco
B 5,5 pas, B TO BpeMs KaK 3a TOT e rnepuop B Yexmun
LeHbl Bblpocnu B 1,9 pasa. Npn 3TOM HOMMUHaNb-
HbI KYPC KPOHbI K py6Jito 3a paccMaTpMBaeMbIl
rnepuog BbIpoC novtn B 4 pasa. PaccunTaHHbIN
KO3pPULMEHT NM3MEHEHNN peasibHOro Kypca KpOHbI
coctaBwun 1,39. CnepgoBaTenbHO, KpoHa B peasibHOM
OTHOLUEHWM YKpenuiach No OTHOLLEHMUIO K py6io,
M POCCUMNCKUIN IKCMOPT Ona Yexmn ctan gewesne
B peanlbHOM COOTHOLUEHUU, @ UMMNOPT M3 Yexnun
0151 Halen cTpaHbl CTan, HaobopoT, gopoxe. MNpu
MPOYMX PaBHbIX 3TO OOHKHO 6bISTIO MONOXKUTENBHO
OTPa3nTbCHA Ha POCCUMCKOM 3KCMOPTE U HEFraTUBHO
Ha nMmnopTe 13 YP. Ho, pasymeeTcs, Ha faHHble
M3MEHEHMS MOBMMANO HE TONIbKO COOTHOLLUEHME
BasIlOTHbIX KYPCOB.

MNpwn 6onee geTanbHOM PAacCCMOTPEHUN OUHAMUKUN
peanbHOro Kypca pyons K KpoHe BUHa siBHasi 3aBU-
CUMOCTb C 06bEMaMM UMMOPTa/3KCNOoPTa, a TakxKe
MAN He HabnogaeTcs. MOXHO NpeanonoXmTb, YTO
BMIMSIHME 3TOro ¢aKTopa OTHOCUTENbHO chaboe,
ropasgo 6onee 3Ha4NMMbIM ABNSETCA BO3AENCTBME
Opyrmnx ¢aKTopos.

NHTepecHaa anHaMuKa HabnogaeTcs BO B3aUM-
HbIX MOTOKaxX MPSAMbIX MHOCTPaHHbIX MHBECTULIMI
(onc. 4).

[o 2014 r. oTToK KanuTtana us Poccuu 6bin 3Ha-
YUTENbHLIW, U Canbfo, COOTBETCTBEHHO, ObINIO OT-
puvuaTenbHbiM. B cpegHem oTtToK MU ns Poccum
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Puc. 2. ToBapHas cTpykTypa akcrnopTta P® B Yexumio
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Puc. 3. ToBapHasi CTpyKTypa uMnopTa P® ns Yexum

c 2002 po 2014 r. exxerogHo cocTaBnsan 286 MiH
ponn. B 2015 r. kaxxgoe M3 3HadYeHUn NpUTOKa,
oTTOoKa U canbfo MNMUN pesko ynano u, xota nos-
)€ HEMHOIO BbIPOCIIO, K MPEXHEMY YPOBHIO He
BepHyrnocb. ExxerogHoe cpefHee 3Ha4yeHne OTTOKa
Kanutana ¢ 2015 no 2021 r. cokpaTunockb B 9 pas
Mo cpaBHEHMIO C NpedbiayLwmM neprofoM. NpuTok
KanuTana yMeHbLUWCS ToXe. TV JaHHble FOBOPST
06 ocnabneHnn 3KOHOMWYECKUX CBA3EN Mexay
CTpaHaMu, BEPOSTHOMN MPUYMHOMN SBNSIETCS YBENU-
YeHUe PUCKOB U HeonpeaeneHHOCTU.

YeTBepukoBa A. C. oTMeYaeT TaKyto 0COB6eHHOCTb
POCCUNCKOrO0 MHBECTUPOBAaHUS, KaK npenMmylie-
CTBEHHas NOKYMKa CYLLIECTBYIOLINX aKTUBOB, a He
co3pgaHume HoBbIX. OCHOBHble CHepbl MPUITOXKEHUS
POCCUMNCKOro KanuTana BK/OYannM GUHaHCOBbIN
CEeKTOop, MalUMHOCTPOEHNE, YEPHYIO N LIBETHYIO Me-
Tannypruo, HefBUXXMMOCTb, MULLEBYIO MPOMBbILL-
NEHHOCTb, IT-chepy [o cobbitni 2022 .

80%

3KOHOMMKa 405

n MMHepaanble NPOAYKTbI

w MeTannbl ¥ U3[ENNA U3 HUX

m MpoayKuMs XMMUYeCKom
MPOMBILINEHHOCTM,KaydyK

MpPOAOBONLCTBEHHbIE TOBapbI U
CenbCKOXO3ANCTBEHHOE Cbipbe (KpoMe
TEKCTUNBHOrO)

® Mpoyee

80% 100%

m MalwnHbl,060pyAoBaHMe 1
TPaHCMOpPTHble CPEACTBa U Apyrue
TopBapbl

w MpoayKumsa XMMUYECKon
NPOMBILNEHHOCTU, KAy yK

m [JpeBecuHa 1 LEeNnNtono3Ho-6yMaxHble
nspenus

MpOAOBONLCTBEHHbIE TOBAPLI U
CenbCKOXO3ANCTBEHHOE Chbipbe (KpoMe
TEKCTUBLHOr0)

m [pouyee

100%

B Yexumn paboTano okono 200 pOCCUMNCKMX KOM-
nMaHWin, 1 6bI10 3aperncTpupoBaHo 6onee 15 TbiC.
He6OoMbWMX GUPM POCCUNCKMX MpeanpuHMMaTe-
new. Ha poccuimnckomMm pbiHKe 6bina NpeacTaBeHa
KpynHas Jelickas duHaHcoBas rpynna «MMNd», ko-
Topas Bnagena 6aHkom «XoyM KpefumT», CTpaxoBon
koMnaHmen «MMNod Oblee cTpaxoBaHue» 1 «<PAB Ar-
ponpo». CBoe Npon3BoAcTBO B PP fokanmsoBanm
KoMnaHum «LLIkoga» (NponseogcTBo aBTOMOBUNEN),
«Tpumunn» (ctaHkocTpoeHue), «<PADGAPMA» (pap-
MaLleBTMKa) 1 Op.

MpMepaMn POCCUNCKUX MHBECTULMIK MOryT
CNY)XUTb FasoBoe XpaHunuwe «dambopxuue»,
Sberbank CZ (poyepHsis koMnaHus CoepbaHKa);
xonamHr «CaduHa» (NprnobpeTeH rpynnoi «PeHo-
Ba») 1 Op.

B coBpeMeHHbIX yCnoBmAax MHOrme MHBeCTUUMOH-
Hble CBA3U PBYTCA, N NUHBECTULIMOHHOE COTPYAHN-
4eCTBO OABYX CTpaH Tpe6yeT nepes3arpys3ku.
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Puc. 4. [InHaMmKa NpsMbIX MHOCTPaHHbIX VMHBECTULNI, MITH OO,

TOProBu, 1 06w ToBapoobopoT PO.
3a paccMaTpmBaeMbl Nepunog, POCCUNCKNM UM-

BbiBoAbl
1. AHanM3 gMHaMKMKM abCONIOTHLIX NoKasaTenen 3.

POCCUNCKO-YELICKOM TOProBay NO3BOJINI Bbl-
nenntb gBa atana. MNMepumopg 2002-2013 rr. Xa-
paKTepu3oBasicsi pPOCTOM B3aMMHON TOProBan
B TO BpeMs4, kak nepmopg 2014-2021 rr. oTMe4eH
CTarHauuen. NpuymHa Takoro USMeHeHns AnHa-
MWKM B3aVIMHOWM TOProBAM O4YEBUOHA U NEXUT
B 061acTV MNONUTUKMN.

. B TO e BpeMs aHann3 OoTHOCUTENbHbIX NMOKa-
3aTenen Toproenn P® n YP cenpgetenscTeyeT
0 6onee NnaBHOWM OUHaMUKe. 3TO onpoBepraeT
CNOXMBLUEECH MHEHME O TOM, YTO Kpmaunc 2014 .
CYLLECTBEHHO MOBUSAN Ha POCCUNCKO-YeLLICKME
TOproB.ble oTHoWweHus. Hanpumep, 8 2010 . gons
Yexmn B ToBapoobopoTe PP 6biniv npumMepHo
Takom Xe, Kak B 2014 r. n B 2021 r. CobbiTus
2014 r. NpaKTUYECKN He OTpasuInCb Ha au-
HaMMKe OTHOCUTESbHbIX MOKa3aTenemn, Tak Kak
naganv v abCconioTHbIE NMOKasaTenu B3auMHOM
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