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[oroBopHas fesiTeNnbHOCTb NI060ro 3IKOHOMUYECKOrO CY6bEKTa, B TOM YMCe MHOPACTPYKTYPHbIX opra-
HW3aLMIA TONIMBHO-3HEPreTUYECKOro KOMMJEKCa, CBA3aHHas Kak ¢ 6B1U3HeCc-NpoLeccamMmn CHabXeHs,
TaK 1 Npofaxker NpoayKumm (paboT, ycnyr), BKoYaeT B cebs pacyeTbl C NOCTaBLLMKaMM M NoKynaTe-
NAMU. B CNOXXMBLUMXCS YCNOBUSAX CAHKLMOHHOIO OrpaHMYeHnst MexxayHapoOHbIX pacyeToB B KayecTBe
cpencTBa NnaTexa B CTaTbe 6yfeT pacCMOTpeHa umMbpoBas BastoTa. ABTOPLI paCCMaTPMBAIOT CYLLHOCTb
N cyllecTByoLME BMAbI LMDPOBLIX BaioT, MPaBOBbIE U YYETHbIE acMeKTbl X MCMOMb30BaHUS KakK B pOC-
CUIACKOI I0PUCOMKLNM, TaK M B MEXAYHAPOAHbLIX pacyeTax. [enatloTcs NpennosioxeHns 0 BO3MOXXHOCTU
NCMonb30BaHMS UMPPOBOro py6bns AN OCyLLecTBIeHUs 6e3HaNMYHbIX PacYETOB B paMKax JOrOBOPHOM
[OesTeNbHOCTU.

[loroBopHasa OeAaTenbHOCTb I060ro 9KOHOMUYE- 3IKOHOMUYECKUMU CYBbEKTaMM B CBOMX PaCYETHbIX
CKOro Cy6beKTa, B TOM YMcsie MHPPACTPYKTYPHbIX  OTHOLLEHMAX LMPOBOMN BaOThI.

opraHuMsauuii TOMJIMBHO-3HEPreTUYEeCKOro KoM-
nfeKca, CBsi3aHHasi Kak C 6U3Hec-npoLueccamm
CHabXeHus, TaK 1 Npofaxken npoayKuun (pabor,
YCnyr), BKNoYaeT B cebs pacyeTbl C NOCTaBLUMKaMm
M NoKynaTensMu.

KntoyeBbIM Bonpocam npuMeHeHus LdpoBoi Ba-
NOTbl B 9KOHOMMYECKOM NPOCTPAHCTBE — CYLLHO-
CTV undpoBOW BantOTbl, NPaBOBOMY perynmposa-
HUIO onepauny ¢ umdpPOBON BanNioTOMN U NOPAOKY
B ycnoBusix akTMBHOM LMdPOBM3aALIMM SKOHOMUKM €€ MPU3HaHUSA B CUCTEME ByXranTepCcKoro ydeTa
aKTyasIbHOCTb MOMYYaloT BOMPOCH! UCMOSIb30BaHMSA  CYHHEKTOB 3KOHOMUKM — B HaY4HOW M crieLmanbHom

“Anekcees A. C. Bblpa)kaeT 611arofiapHoCTb f. 3. H., Ipodeccopy [enapTaMeHTa oTpaceBbIX pbiHKOB DaKyibTeTa 3KOHOMUKM
n 6nsHeca Proby BO «PuHaHcoBbIV yHMBEpcuTeT Npu MNpaBuTenscTBe Poccuiickon ®epepaumm» BoHpapyyk H. B., BbicTynmBLuen
B KayecTBe Hay4Horo pykosogutens. (P)
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PervonansHas u OTpacneBad 9KOHOMUKa

nuTepaType OTBOAUTCS B MOC/IeAHEE BPeEMS CyLe-
CTBEHHOe BHMMaHue. [laHHOW TeMaTuKe nocesLe-
Hbl Hay4Hble Tpyabl Aby3apoBoi H. 3. Kouepru-
Ha 0. A. u AHrmposow A. U. PoounHoin U. B.

CynpyHoBsou E. A. ®unuHa C. A. 1 Yarikos-
ckom J1. A. M ap.

U,e)'lbI-O ﬂ,aHHOVI CTaTbn 4BNAETCA U3y4YeHne BO3-
MOXHOCTW NUCMOJIb30BaHNSA LIMOPOBLIX BantoT B pac-
YEeTHbIX OTHOLWEHNAX 9KOHOMUNYECKNX Cy6'beKTOB
C KOHTpareHTamMu B HacTogdllee BpeMd U B enmxan-
wen nepcrnexkTmnee.

Lindpoeas BantoTa NpefcTasnseT cob6oli cpeacTBo
BblPa)KEHWS BaJIIOThI, CYLLECTBYIOWEE B 3/IEKTPOH-
HOM BUfe, M NOApa3fenseTcs Ha ABe rpynnbl:

- perynvpyembie LUnppoBble BanmtoThbl LieHTpanb-
HbIX 6aHKOB (aHrn. Central Bank Digital Currency,
panee — CBDC),

- Heperynupyemble UdpoBbie BantoTbl, K KOTOPLIM
OTHOCSATCS BUTKOUH, 3OUP, CTENBNKOMH N Op.

OCHOBHbIe rocyapcTBa, UCMOMb3YoLmMe B HaCTO-
suwee BpeMs UndpoBylo BanoTy LieHTpanbHoOro
BaHka, — BeHecyana (HaMeHOBaHWe LpPOBOiA
BantoThl - Petro), LBeuws (E-krona), Hopserus (CB
DS), TannaHg (Projectinthanon), MapLannosbl ocT-
poBa (SOV), Ypyrsait (e-Peso). B O6begnHeHHbIX
Apabcknx AMmpatax npaBuTeNbCTBOM [ly6as Haum-
OHanbHas KpunToBantoTa Emcash 6bina 3anyLeHa
ele B 2017 r. 3Ta umMdpoBas BantoTa UCMONb3yeTCsH
O onnaTbl pasfiyHbIX YCyr, B TOM YUCIe rocy-
LapCTBEHHbIX.

TecTnpoBaHue UUPPOBOro aHsa OCYyLEeCTBNEHO
Kutaem B nepmop KapaHTtnHa netom 2020 r. B Poc-
cumnckon degepaumn umppoBor pybib, pacyeTbl
C MCMNONb30BaHMEM KOTOPOro, no uHdpopmauum
BaHka Poccun, B orpaHnyeHHOM obbeMe 6yayT
NPOBOOUTb Y)Xe B TEKYLLEM roay 6bIn1 NpoTe-
CcTnpoBaH B 2022 .

Kak otMmevatoT PunumH C. A. n Yamkosckas J1. A.,
«KpUMNTOBAsOTa NpefcTaBnseT cobor HOBbIM TMM
CTOMMOCTU U MNaTEXHOro MeToda, Pesko OTNu-
YaloLmiica oT puaTHOM BanoTsl (HanpuMep, OONMN.
CLUA 1 opyrvx MHOCTPaHHbIX BantoT). OHa He 06-
napgaet dGmn3amnyeckom GopMon 1 CyLLEeCTBYET B BU-
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e HEU3MEHHbIX pacnpefeneHHbIX byxranTepcKux
KHUI ..., TOOAEPXXMBAEMBbIX Ha MYyBANYHbIX 6/TOKYeN-
HaX...» OpHako PoguHa U. B. HacTamBaeT Ha
HeobxoamMmocTu pasrpaHnyeHns CDBC n kpunTto-
BanioThbl, KOTOPbIE MHOIMME aBTOPbl OTOXOECTBISA-
0T HacTamBas Ha nx pasnuumun, B KadecTse
aprymMeHToB OHa NpPMBOAUT crnefylowme ocobeH-
HOCTU UMbpPOBOro pybna: NoMMMo o0bs3aTenbcTBa
perynatopa, aTo ¢uaTHas BantoTa, «yCTOMYNBOCTb
YHKLMOHNPOBaHUS KOTOPOW obecnednBaeT poc-
CUNCKOE FOCy#apCTBO, CYMTasi HaurlaBHeWLWeNn
3afaven LeHTpanbHoro 6aHka» v genaeT BblBOg,
0 TOM, 4YTO «UundpoBas BantoTa... OTBEYaET MOTUBAM
BCEX CYObEKTOB 3KOHOMUYECKOW CUCTEMBbI»

a KpMNToBanoTa, ABNSSCh OeLeHTPanM30BaHHOM
LMDPOBON BaNOTON, OTBEYAET «MHTEpecam orpa-
HWYEHHOIO Kpyra 3KOHOMUYECKNX CYOLEKTOB»
EcTb MHEHWe 0 pasfeneHnn KpUnToBanioTel Ha ABe
KaTeropuu:

1. KOUHbI (MOHETbI), K KOTOPbIM OTHOCHAT BUTKOUHBI
1 aNbTKOUHbI;

2. TOKEeHbI, K KOTOPbIM OTHOCAT HEMocpeacTBeHHO
TokeHbl 1 Ux nodeug NFT (non-fungible tokens),
TO eCTb HEeB3aMMO3aMeHSIEMblE TOKEHbI.

KpoMe Toro, BblOensloT TaKylo KaTeropuio, Kak
CTEeNBIKONHBLI — ofiHa 13 GOPM KPUMTOBASIIOT, NPU-
BA3aHHasA K Kypcy ¢uraTHbIX (06blYHbIX) AeHer nau
OPYroro akTMBa, — KOTopble, SBMSSCb TOKEHaMM
MO TEXHUYECKMM XapaKTePUCTUKAM, UCMOSIb3YIOTCS
KaK MoHeTbl. MicrnonbayeTcs Takasi dopMa Kpwun-
TOBa/tOThbl He O MHBECTULMOHHOW cTpaTerunu,
a Ana uMdpPOoBbIX PacyeToB, a, HanpuMep, 3010T0,
K KOTOPOMY MpUBA3aH AaHHbIA TOKEH, MHBECTOPSI
BOCMPUHMMAIOT KaK 3alMTHbIM aKTUB, MpegHasHa-
YeHHbI 415 COXPaHeHUst CPeacTB.

Kak cnegyetr wmn3 ®epepanbHOro 3akoHa OT
31.07.2020 N2 259-®3 «O umMdpoBbIX PUHAHCO-
BbIX aKTMBax, LUMGOPOBOM BanoTe M O BHECEHUU
M3MEHEHUIN B OTAEe/bHble 3aKOHOOATe IbHbIE aKTbl
Poccuinckon depepaumn», undpoBas BanotTa —
3TO «COBOKYMHOCTb 3MIEKTPOHHbIX AaHHbIX (Lnd-
pOBOro Kofa UM 0603Ha4YeHns!), CogepPIKaLLMXCS
B MHPOPMaALMOHHOWM cUCTeMe, KOTopble npeg/ia-
ralotcs un (Mnu) MoryT 6biTb MPUHATLI B KaYecTBe
CpefcTBa nnatexa, He SBNSAOLWErocs OEHEXHOMN
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eanHMuen Poccuiickon ®Pepepaunmn, OEHEXHOMN
eouHULEn MHOCTpaHHOro rocygapcTtea U (Mnm)
MeXXOYHapoOHON [OEHEeXHOW WK  pacyeTHOM
eamHuLEen, n (MnNn) B KauecTse MHBECTULIMIA, N B OT-
HOLLEHWW KOTOPbIX OTCYTCTBYET NNLL0, 0693aHHOoe
nepepn KaxmabpiM o6nagaTenem Taknmx afeKTPOHHbIX
AaHHbIX, 33 UCKIoYeHneM onepaTtopa v (Mnu) yanos
MHGOPMALMOHHOM CUCTEMBI, 06A3aHHBIX TOMBKO
obecneynBaTb COOTBETCTBME MOPSiAKa BbINycKa
3TUX 3NEKTPOHHBIX AaHHbIX M OCYLLECTBNEHUS B UX
OTHOLUEHUN AENCTBUIA NO BHECEHMIO (M3SMEHEHMIO)
3anucer B TaKylo MHPOPMALIMOHHYO CUCTEMY ee
npasmnnam»

CtaTbelt 14 paHHOro 3akoHa NpuUHUMaTb UUdpo-
BYIO BasntoTy KaK «BCTpeYyHOe npefocTaBfieHne»
3a ToBapbl (PaboTbl, YCNyry) PUANYECKUM NU-
LaM, «/IMYHbIM 3aKOHOM KOTOPbIX SIBNSETCS POCCUM-
cKoe npaso, dunmnansl, NpeacTaBnUTeNbCTBa N UHble
060cobneHHble NogpasfeneHus MexagyHapoaHbIX
OpraHmM3aumin N MIHOCTPaHHBIX KOPUANYECKUX AL,
KOMMaHW 1 OPYrMx KOpNopaTUBHbBIX 06pa30BaHu,
obnagaloLmX rpakgaHCKoM NpaBoCnoOCOBHOCTLIO,
co3gaHHble Ha TeppUuTopUn» Poccuu, pusmye-
CKUM Nnuuam-pesngeHTam Poccuinckom depepaumm
3anpeueHo. CnefoBaTtenbHO, B KAYeCTBe CpefcTBa
nnaTeXka KpMnToBarntoTa UCMOosb30BaTbCH Ha Tep-
putopun PP He MoXeT.

YT1o KacaeTcsa LMPpoBOro pybnsa, To UM MOXKHO
oypert:

- MONb30BaTbCs PUINYECKNM U IOPUANYECKUM JTN-
LlaM 4yepe3 CBOU KpeanTHble OpraHn3auunu;
- PacCCyYUTbIBaTbCH KaK OHMalH, TaK “ OCDﬂaVIH.

MpepgycMaTpuBaeTca XpaHeHne LnbpoBbIX pybnen
Ha cneuyansHoOM Kowenbke B LIB Poccun. Kommep-
YyecKume 6aHKM BLICTYMaoT nocpegHnkamn. B cnekTp
nx GYHKLMIM 6YyayT BXOAUTb MPUBIEYEHNE KITMEHTOB
M B3aMMOLENCTBME C HUMMW.

Mpeunmylectsa undpoBoro pyoérns peanusyroT-
CS1 B MOJIHOM MPO3PayYyHOCTU ero OBWKEeHUs Ons
LIE Poccum, BO3MOXHOCTU nnatexen B odpnavH-
pexume, yaeLleBeHUY nnaTexen v nepesoos,
a ons busHeca — nNpreMa 6e3HanMyHbIX NnaTexen.

OpHako Nnpn CoOXpaHeH CaHKUMOHHOIO OaBJieHNA
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undpPoBOM py6/b HE CMOXET CTaTb MHCTPYMEHTOM
TPaHCIrPaHMYHbIX MaTEXeN 3a UCKIIOYEHNEM ABYX-
CTOPOHHMX MPOEKTOB Mexay Poccuel n ctpaHamu,
He NnoAaaepXmMBaoLWUMU CaHKLUMOHHYIO NOSIUTUKY.
B Takmx cny4dasix BO3MOXHO UCMONb3OBaHWE Ta-
KOro BMAa KpPUMNTOBanoThbl, KaK CTEMBNKOMH. Ha-
npumep, Mo AaHHbIM CPedcTB MacCcoBOW MHOOP-
Maunn LleHTpaneHbIv 6aHK MpaHa n Poccus
06Cy)OaloT BO3MOXHOCTb CO3[aHUNs CTENBNKOMHA
C 30M10TbIM 0becrneyeHneM ang UCMob30BaHUS BO
BHELIHETOProBbIX pacyeTax Ans 3aMeHbl gonnapa,
py6ns 1 npaHcKoro pmnana. Ho Tako NpoekT Tpe-
ByeT NONMHOWM perynmpoBKY 060pOTa KPUNTOBAaNIoT,
3aKoHOo[JaTeNbHOro 3aKpenieHns BO3MOXHOCTU TO-
KEHN3MPOBaTb aKTUBbI 6e3 KpUMTOBantoThI.

YT0 KacaeTcs BONPOCOB 6yxranTepckoro yyeTa, TO
umdposas BantoTa LUb Poccun bygeT yunTbiBaTbCH
B COCTaBe aKTMBOB B Ka4eCTBE AEHEXHbIX CpeacTs
Ha COOTBETCTBYIOLLUMX CHETAX, @ YYET KPMNTOBasO-
Tbl 6yOeT 3aBMCETb OT ee UAEHTUDMKaLNK, a8 UMEH-
HO: SABNSIETCS /1M OHA AEHEeXHbIMU CpencTBamMu,
3anacamu, NM60 GUHAHCOBLIMU MHCTPYMEHTaMM.

NTaK, BbILLEN3NOXXEHHOE NO3BONSET CAENaTb BbIBOA,
O TOM, YTO B HacCTosiLLee BpeMsi UCMOb30BaHMe
LUMdPOBLIX BanoT B Ka4eCcTBe CpefcTBa niaTexa
Ha TeppuTopum Poccuiickon depepaumn He npep-
CTaBNSETCS BO3MOXHbIM: UCMOMb30BaHWe Lnppo-
BOro pybns HaxogMTCcs Ha 3Tane peanusyemoro
NUNOTHOrO MPOEKTa, a MCMOoNb30BaHME KPUMTO-
BasIlOThl NINLLIb PaCCMaTPUBAETCH KaK BO3MOXHOE
CPEeOCTBO NnaTexa B MexAyHapOAHbIX pacyeTax.
Ha Haw B3rnsag, B 61vKanLLen nepcrneKkTMBe sKOHO-
MUYECKME CYOBEKTbI MOsTy4aT NPaBOBYIO BO3MOXK-
HOCTb MPUMEHATb LMbPOBbIE BantOThl B pacyeTax
C KOHTpareHTaMm, a UsSMeHeHusi NPaBOBOV cpeppbl
NPUMEHEHMS KPUNTOBAaIOT 6yayT OKasbiBaTb B/IVS-
HMe M Ha NopAJoK UX yyeTa.
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