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ECONOMIC THEORY
MOTIVATION AND CONTRADICTIONS OF THE DEVELOPMENT OF INTEGRATION
ASSOCIATIONS OF THE COUNTRIES WITH DEVELOPING MARKETS
(ON THE EXAMPLE OF THE SHANGHAI COOPERATION ORGANIZATION)
© 2016 Bu Tong
Moscow Pedagogical State University
88, Vernadskogo prospect, Moscow, 119571, Russia
E:mail: Chairt.etm@bk.ru
The author has showed the groups of the contradictions in the bilateral and the multilateral
economic relationships between the countries in the “orbit” of the SCO. It is proved that the
economic interest of businessmen should be a driving force of the integration processes at the
micro level.
Key words: globalization, economic policy, international economic integration, international security,
contradictions of regional integration, Shanghai Cooperation Organization.
The relevance of the study is determined by the need to identify the motivation and the
contradictions in the development of the integration’s associations of the countries with developing
markets in order to create an effective economic policy of states in the field of interstate integration
on the example of the Shanghai Cooperation Organization (SCO). Historically SCO arose as the
organization with a high priority to ensure the security and counter-terrorism. Further motivation
for the development of the SCO due to the need for economic integration as a factor of economic
security. The author has highlighted the features of the SCO as an economic integration’s association
that includes countries with the different status of the participation in integration processes and
with the different economic potentials. The author has showed the groups of the contradictions in
the bilateral and the multilateral economic relationships between the countries in the “orbit” of
the SCO. It is proved that the economic interest of businessmen should be a driving force of the
integration processes at the micro level. The author has drawn a conclusion on the planned positive
effect from an economic component of the Project of the Silk Way for all countries in “orbit” of
SCO.
Received for publication on 01.11.2016

ECONOMIC SCIENCE AS AN ELEMENT OF INSTITUTIONAL ENVIRONMENT
OF SOCIO-ECONOMIC DEVELOPMENT
© 2016 Lebedev Konstantin Nikolaevich
Doctor of Economics, Professor of the Department of Economic Theory
Financial University under the Government of the Russian Federation
49, Leningradskii prospect, Moscow, 125993, Russia
E-mail: KNLebedev@fa.ru
In this article it is proved that the most important element of the institutional environment is the
economic science, reveals the composition of its provisions, which are the rules of the research
activities, but also the rules of economic governance, the mechanisms that are at the disposal of
science to enforce the rules generated by it.
Key words: institutions, institutional environment, economic science as institution.
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One of the first developers of the theory of the methodology of economic research John N.
Keynes, the father of John M. Keynes, showed that political economy sets the rules of practical
life, and the role of those is being performed by the results of not only normative, but also positive
studies. The rules referred to by John N. Keynes, are rules of economic policy, including its
implementation, and also rules of its development by subjects of management. Such, only in a
more detailed form, are developed and in the sciences that studies the functioning of elements of
the economy. A significant part of the rules of both scientific and practical economic studies,
formulates methodology of economic research and sciences about economic management. Specific
part of the “scientific” rules are definitions and interpretations of various economic phenomena.
Science involves a variety of mechanisms to enforce compliance with its rules, as scientific and
business executives. The mechanisms of enforcing the rules of economic governance are, above all,
the agitation and condemnation.
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HIGH-QUALITY FORECASTING OF MICROTENDENCIES OF DEVELOPMENT
AND COMPETITIVE STRATEGY IN THE MARKET OF SERVICES
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Article contains a statement of the concept of high-quality forecasting at the different levels of
tendencies of the external environment in the market of services. Feasibility of forecasting of
microtendencies of the market and structure of jet competitive strategy on the basis of macroeconomic
trends is proved. The polycyclic model is applied to perspective multiphase forecasting of dynamics
of change of GDP of the Russian Federation for the period till 2020.
Key words: quality, economic forecasting, macrotendency, microtendency, market, service, strategy,
innovation.
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INTERSECTORAL TRANSPLANTATION OF INSTITUTIONS AS AN EFFECTIVE WAY
OF IMPROVING THE INSTITUTIONAL ENVIRONMENT
© 2016 Baitullin Adele Anverovich
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The paper justifies this method of improving the institutional environment of socio-economic
development of the country, as the exchange of effective institutions and between financial and
non-financial sectors of the economy, it proves its special efficiency due to the relatively independent
development of the management of these sectors of the economy and its scientific support.
Key words: institutions, cross-sectoral transplantation institutes, the Institute of reservations.
Traditionally, transplantation of institutions, i.e., the borrowing of institutions, which developed
in a different institutional environment, is considered in institutional theory narrowly as an exclusively
cross-country process. Meanwhile, institutional development in the country largely goes towards
the cross-elemental transplantation of institutions, for example through the exchange of effective
institutions between subjects of the Russian Federation. One of the most effective ways of improving
the institutional environment is this kind of cross-elemental exchange of models of effective
institutions, as mutual transplantation of institutions of non-financial and financial sectors of the
economy, due to the relatively isolated nature of development of management in these sectors of
the economy and its scientific support.
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The article examines and critically analyzes the current views of scientists from various fields of
science and practitioners in the category of “quality of life”, its elements and evaluation. Evolution
of the “quality of life” category considered in conjunction with the development of socio-economic
policy in Russia.
Key words: quality of life, human capital, social and economic policies.
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The article deals with the concept of a new normality, and analysis of the basic paradigms of the
concept. Built autoregression model to adapt the pace of growth of the economic system to
economic shocks, as well as analyzes of the labor market reaction in the context of a new concept
of normality.
Key words: labour market, growth, new normalcy.
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normality” or a new “great agreement”] Sovremennaya Evropa - Modern Europe Publisher, 2 (62),
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THE INSTITUTIONAL ISSUES OF HUMAN CAPITAL DEVELOPMENT IN RUSSIA
AND WAY TO RESOLVE IT
© 2016 Karova Elena Anatolievna
PhD in Economics, Associate Professor of Department of Economics and Cadaster
International Market Institute
21, G.S. Aksakov str., Samara, 443030, Russia
E-mail: ekarova@bk.ru
The analysis of the institutional restrictions of human capital development in the education is
done. Author emphasizes the necessity of change this situation because in the conditions of
innovative economy we should develop the human capital in Russia. The concept of educational
program in business administration was offered for using by regional institutions. That program
ensures consistency and quality of education and helps to improve human capital. It’s very helpful
for activation of innovative business in Russia.
Key words: innovative economy, innovative activity, innovative manager, chief knowledge officer,
human capital, knowledge.
Innovative economy is the latest stage of world’s developing from a pre-industrial economy
(with agrarian sector), to industrial economy (with manufacturing sector), and to post-industrial
economy (with knowledge sector). Innovative economics is a economic theory that based on
two fundamental tenets: that knowledge has been becoming the main economic resource and
that innovative knowledge and human capital are using as productive asset by the innovative
firms.
For gain of innovation activity of Russian firms is necessary to dispose of institutional restrictions
of human capital development related with issues in education of innovative managers. For this
purpose author offers to use the concept of education program for executives and mid-career
experienced managers to learn a lot of updated courses including accounting, economics, operations
research, organizational behavior, business statistics, financial management, human resource
management, marketing management, operations management, business ethics, corporate social
responsibility, corporate governance entrepreneurship, international business, management
information systems, business law, market research, organizational design, negotiations, international
finance, project management, managing non-profits, real estate investing and other. The new
program should be not only theoretical but with huge work experience using of case studies and
team projects. The release of this program will allow to improve of human capital in regions, to
increase of innovative firms activity and to develop Russian innovative economy as a whole.
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DEVELOPMENT OF HUMAN CAPITAL AS THE BASIS OF COMPETITIVE ADVANTAGE:
THE CHALLENGES FOR RUSSIAN COMPANIES
© 2016 Pshenichnyi Sergei Pavlovich
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Article is devoted to analysis of the global human capital management trends that are relevant to
gain a competitive advantage. Author reveals the problems of human capital development, and
suggests approaches to competitive advantages formation in case of Russian economy.
Key words: human capital management, competitive advantage, innovation, generational theory,
intellectual leadership.
This article provides details on changes in HRM system in modern companies. In the context
of existing approaches to the classification of competitive advantages factors, special attention is
paid to the phenomenon of intellectual leadership, introduced into circulation by G.Hamel and
K.Prahalad.
The publication focuses on the CEO’s opinion about the methods of design competitive
advantages, such as new models of management, strengthening of team interaction and the creation
of synergies. We describe factors that determine the ability of Russian companies to respond in the
medium term on challenges, called by the specific of human capital management.
As urgent measures of improving the human capital efficienty in Russian companies, the
author highlights elaboration of the state strategy, that make possible development of innovative
economy institutions. The core of such institutions is the system of economic relations, allowing to
get the agreement of the state, investors, innovators and educational organizations interests. Also,
changes in economic thinking of population, conditions for the rapid exchange of knowledge, the
Generation Y priorities, that represents the main driving force of the innovation process are
important points for HRM development in Russia.
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Annotation. Changing socio-demographic characteristics of the labor force and sharp enough
population aging leads to increased health indicators of the importance of the population, especially
in the working age. These trends are of particular concern due to the fact that there was no
historical analogies to maintain high rates of economic growth in the conditions of a shrinking
population, including the economically active part of it. This article describes the changes in the
state of health of the working population over the past 10 years, including a gender perspective.
Key words: human capital, health capital, health care, public health, morbidity.
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IMPROVEMENT OF THE STATE ECONOMIC POLICY OF THE DEVELOPMENT
OF INTEGRATION ASSOCIATIONS OF THE COUNTRIES
WITH THE DEVELOPING MARKETS
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Relevance of a research is defined by the importance of the determination of the principles and
the directions of the improvement of the State economic policy of the development of integration
associations for the countries that participate in the Shanghai Cooperation Organisation (SCO)
actively. In article the principles of the policy of the development of integration associations of the
countries with developing markets are marked out as follows: scientific and conceptual principle,
strategical focused principle, value-oriented principle, productive focused, processing principle.
The State policy of the development of integration associations includes the following components
(blocks): institutional component, tariff and customs, investment and structural component, financial
component, social component, communication’s component. These components (blocks) are
considered by authors as the directions of improvement of the State economic policy of the
development of integration associations for the countries with the developing markets. It was
determined that the communication’s component of the State economic policy of the development
of integration associations began to play the integrating role after inclusion the transport’s development
of the Project of the Economic belt of the Silk Way for all countries in “orbit” of SCO.
Key words: globalization, economic integration policy, international economic integration, state
economic policy of the development of integration associations, principles of the state economic
policy of the development of integration associations, components of the economic policy of the
development of integration associations, Shanghai Cooperation Organization.
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ECONOMICS AND MANAGEMENT OF NATIONAL ECONOMY
KEY FACTORS AND TOOLS OF FORMATION OF REGIONAL ECONOMIC POLICY
© 2016 Chernenko Dmitri Vitalievich
North-Caucasus Institute branch of the Russian Federation Presidential Academy
of National Economy and Public Administration
5, Dunaevskii str., Piatigorsk, Stavropol Territory, 357502, Russia
E-mail: dmitry.v.chernenko@yandex.ru
In the present paper attempts to identify the key factors and tools of formation of regional economic
policy. It is shown that the role of the federal government is to create a general federal institutional
conditions that contribute to the efficient development of the regional market institutions and
effective use of financial transfers to address the most acute problems of income inequality.
Key words: region, social and economic policies, targeted programs, socio-economic system,
sustainable development.
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CONCEPT OF GREEN ECONOMY: GENESIS AND THE CURRENT STATE
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E-mail: natalia.fomina@mail.ru
In article genesis of terms framework of the green economy concept is considered. Development of
green economy concept in documents of the various international organisations is shown. The
parity and essence of concepts “green economy” and “green growth”, “green economy” and
“sustainable development” is defined.
Key words: a sustainable development, the ecology, green economy.
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INSTITUTIONAL MECHANISMS TO IMPROVE THE EFFICIENCY
OF INNOVATION ACTIVITIES OF ENTERPRISES
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The article analyses the peculiarities of innovative activity in the conditions of development of
telecommunication and information technology examines the principles and organizational
mechanisms of management of innovative development.
Key words: communication, innovation system, mechanism of management.
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FEATURES OF MANAGEMENT OF IMPLEMENTATION OF INNOVATIVE STRATEGY
OF THE SMALL OIL COMPANIES IN THE RUSSIAN FEDERATION
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The attempt of permission of a problem of insufficient development of methodological base of
management of implementation of their innovative strategy of small oil campaigns, urgent for
today, is given in article of the author. A research object - the innovative strategy of the small oil
companies of the Russian Federation; a subject - process of management of their implementation.
Theoretical and methodological value of a research is shown in development of the relevant
methodological base in four interconnected groups of elements, and practical in possible increase
in efficiency of their functioning.
Key words: small oil companies, vertically integrated oil companies, innovative strategy, management,
features, strategy implementation, methodology.
Relevance of a research of the question connected with features of management of
implementation of innovative strategy of the small oil companies in the Russian Federation is
determined by the global changes happening in the financial and raw markets.
The purpose of writing of this article is detection of specifics of the small oil companies and
features of management of implementation of their innovative strategy.
The scheme of detection of features of management of implementation of innovative strategy of
the small oil companies of the Russian Federation including seven stages united by straight lines
and the return communication systems was developed for achievement of an effective objective.
Practical application of the developed scheme allowed to allocate is glad features of management
of implementation of innovative strategy of the small oil companies, the most important of which
are: use of small and average quantity of elements of methodology of management of implementation
of innovative strategy; use of integrated interrelations between elements of methodology of
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management of implementation of innovative strategy; use of the centralized or mixed (integrated)
block of control of management of implementation of innovative strategy; application of the
medium-term or long-term horizon of an element of methodology of management of implementation
of innovative strategy; planning of average or high labor costs on forming of an element of
methodology of management of implementation of innovative strategy.
Use of the revealed features by the small oil companies of the Russian Federation will allow to
modernize process of their strategic planning, significantly having increased effective management
of implementation of innovative strategy.
References
1. Pankov A.N. (2016) Povyshenie kachestva optimizacii proektov neftyanogo kompleksa prodlenie vremeni ispol’zovaniya nefteproduktov chelovechestvom [Improvement of quality of
optimization of projects of an oil complex - prolongation of usage time of oil products by mankind].
Ekonomicheskie nauki = Economic Sciences, 6 (139). pp. 77-80.
2. Salihov I.F. (2011) Realizaciya innovacionnoi strategii malyh neftyanyh kompanii kak faktor
povysheniya ih konkurentosposobnosti [Implementation of innovative strategy of the small oil companies
as factor of increase in their competitiveness] : monografia. Kazan, 223 p.
3. Iusupova E.R. Vliyanie makroekonomicheskih faktorov na innovacionnyi potencial rossiiskih
neftyanyh kompanii [Influence of macroeconomic factors on the innovative capacity of the Russian
oil companies]. Ekonomicheskie nauki = Economic Sciences, 2 (135). pp. 51-53.
4. Kompania Ernst&Young : analiticheskie materialy. Oficial’nyi sait kompanii Ernst&Young,
2017. Available from: http://www.ey.com.
Received for publication on 06.11.2016

THE METHOD OF OIL AND GAS FIELDS OPERATIONAL EFFICIENCY MANAGEMENT
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The approach of oil company operational efficiency management is introduced. It is based on
the developed methodology of oil well efficiency analysis, identification of the breakeven level of
production and building of the breakeven point prognosis, wells ranging by the efficiency type,
forming of recommendations for inefficiently producing wells optimization. The methodology
allows improving oil fields operational efficiency owing to improvement of planning and forming
of management decisions and yields an additional cost savings due to optimization of inefficient
wells.
Key words: operational efficiency methods, detailed analysis, cash flow, well exploitation
efficiency, breakeven level of production, breakeven point prognosis.
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FRANCHISING IN THE FOOD INDUSTRY AS A NEW STRATEGY TO SUPPORT SMALL
BUSINESS DEVELOPMENT IN RUSSIA
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This paper presents a positive place of franchising in the catering industry, an effective form of
franchising, the participation of small business in the food service, adaptation of the public
nutrition in complex modern conditions.
Key words: catering, franchising, catering industry, fast food, food service segment, the network of
restaurant projects.
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THE MANAGEMENT OF PROFESSIONAL ADAPTATION OF PERSONNEL
IN COMPLEX TECHNICAL SYSTEMS PRODUCTION
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The introduction of innovations significantly affect the working processes of the production staff.
At the same time improving the efficiency of production associated with the increase in the labor
intensity of staff, due to the negative effects of socio-economic nature. This is especially urgent
problem in adapting personnel. Its solution leads to the problem of optimizing the process of labor
personnel in intensity criteria of performance.
Key words: staff productivity, labor intensity, adaptation, optimization, efficiency.
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In this paper we consider the modern approaches to the development and implementation of
national qualifications systems in various industrialized countries - the USА, UK and Australia.
The author reveals peculiarities of the national qualifications system and identifies the need to
study and use of advanced foreign experience in this area.
Key words: international experience, professional qualifications, national qualifications system.
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THE FORMATION OF THE CREATIVE POTENTIAL OF FUTURE ECONOMISTS,
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The real problem of cognitive representations, inadequate surrounding reality, starts from school.
In the minds of the students spontaneously formed and has not overcome the psychological and
cognitive barriers - the basis of future significant difficulty learning in school. For effective realization
of creative potential of future specialists teachers high school and University needs to know what
barriers hinder the intellectual development of students.
Key words: the real cognitive representation of students, the theory of psycho-cognitive barriers
(PPB), new types of PPB in the school educational environment, PPB monologic of thinking.
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FINANCE, MONEY CIRCULATION AND CREDIT
A STUDY OF THE RELATIONSHIP AND CHARACTERISTICS OF THE CONCEPTS
OF “FINANCIAL SECURITY” AND “FINANCIAL RISK”
© 2016 Manuilenko Viktoria Valerievna
Doctor of Economics, Associate Professor,
Professor of the Department of Finance and Credit
North-Caucasian Federal University
2, Kulakov avenue, Stavropol, 355029, Russia
E-mail: vika-mv@mail.ru
The result of the theoretical research is the identification of the author of the signs of financial
risks in the system of “financial security” organizations, which include: the availability of the
results when any threat in the form of financial losses; the decrease in negative financial impact
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due to the implementation of financial instruments (insurance, hedging, limitation, etc.); the
result of the implementation of risk - losses profits.
Key words: the financial security system, financial risk, threat, external factors, risk events.
In modern conditions the concept of “financial security” and “financial risk” are interrelated.
Financial security of the organization provided in the conditions of transformation of the external
environment, creating the emergence of a risk situation, and a number of financial risks. Ensuring
the financial security of the organization is focused on managing total financial risk for the
neutralization and (or) minimize the negative consequences of their implementation. The basis for
building strategies to ensure the financial security of the organization - classification of financial
risk types, based on identifying the generating source. All of the above testifies to the topicality
and timeliness of the studies. The work established that financial risk in the system “financial
security” is one of the most complicated categories, with key characteristics as an economic form
of manifestation, the probability of realization of risk expected unfavorable consequences, variability
level, the objective uncertainty of the external environment etc. In the system of “financial
security” “financial risk” is interpreted by the author as risk probability, risk event, risk activities.
The result of the theoretical research is the identification of the author of the signs of financial
risks in the system of “financial security” organizations, which include: the availability of the
results when any threat in the form of financial losses; the decrease in negative financial impact
due to the implementation of financial instruments (insurance, hedging, limitation, etc.); the
result of the implementation of risk - losses profits.
The aim of the study was to examine the relationship and describe the concept of “financial
security” “financial risk” of the organization.
Theoretical and methodological basis of research: works of Russian and foreign scientists.
Methodological basis of research: logical, situation scientific approaches to the study of the concepts
of “financial security” “financial risk” of the organization.
The theoretical significance of the study lies in the classification of views of Russian and
foreign authors to the definition of “financial security”, “financial risk” of the organization, the
view of the author’s position on this issue. A separate theoretical theses of the research it is
advisable to use as teaching material for the courses “Financial management”, “Financial security”,
etc.
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The purpose of the study is to assess the financial security of the new Corporation - LLC based on
the implementation of international methods of analysis of probability of bankruptcy, which will
serve as the basis for the development of alternative ways of management of financial security in
the system of financial risk management.
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In modern conditions the acquisition of a majority of the organizations corporate status is
important to the process of management and assessment of financial security of international
methods of analysis of the probability of risk of bankruptcy. Practical studies confirm that various
international model analysis of the likelihood of bankruptcy, with mixed results. International
testing models for analysis of probability of bankruptcy was implemented on the example of
limited liability company (LLC) HVAC Region - a stable, growing, building and trading
organizations specializing in the field of engineering systems of buildings.
Thus, the new Corporation, LLC “OVK Region” model. E. Altman is located in the zone of
uncertainty, the probability of bankruptcy is high enough, the LLC can go bankrupt and continue
to operate; on the model of John. The fulmer - the probability of bankruptcy is inevitable; on the
model of J. Conan, M. Golder - the probability of bankruptcy ranges from 90 % to 100 %,
according to the model R. Taffler, Tiso - bankruptcy is more than likely to a significant extent.
Another result reflects the model R. Fox - the solvency of an organization is high, but with a slight
downward trend. All of the above substantiates the need to minimize the risk of bankruptcy in the
system of financial security company.
The purpose of the study is to assess the financial security of the new Corporation - LLC based
on the implementation of international methods of analysis of probability of bankruptcy, which
will serve as the basis for the development of alternative ways of management of financial security
in the system of financial risk management.
Theoretical and methodological basis of the research: the works of foreign scientists: E. Altman,
John. Of Fulmer, J. Conan, M. Golder,R. Taffler, Tiso, R. Fox. Methodological basis of research:
logical, situation scientific approaches to the study of international models of the probability of
bankruptcy analysis.
The theoretical significance of the research lies in the study of international methods of
analysis of bankruptcy probability in the system of financial security of the Corporation.
A separate theoretical theses of the research it is advisable to use as teaching material for the
courses “Financial management”, “Financial security” “Financial analysis” and in the financial
management system of Russian corporations etc.
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